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3 How much may be recovered where the insured hath interest in lives.

4 Not to extend to insurances on ships, goods, &c.

And it shall not be lawful to make any policy or policies on the life or lives of any person or persons, or other event or events, without inserting in such policy or
policies the person or persons name or names interested therein, or for whose use, benefit, or on whose account such policy is so made or underwrote.

And in all cases where the insured hath interest in such life or lives, event or events, no greater sum shall be recovered or received from the insurer or insurers
than the amount of value of the interest of the insured in such life or lives, or other event or events.

Provided always, that nothing herein contained shall extend or be construed to extend to insurances bona fide made by any person or persons on ships, goods, or
merchandises, but every such insurance shall be as valid and effectual in the law as if this Act had not been made.

Annotations:

Modifications etc. (not altering text)
S.2 amended retrospec ively by Insurance Companies Amendment Act 1973 (c. 58), s. 50


