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" THIS POOLING AND SERVICING AGREEMENT, dated as of December 1, 2003, among INDYMAC
MBS, INC,, a Delaware corporation, as depositor (the “Depositor”), IndyMac Bank, F.8.B.’ (“IndyMac”),
a federal savings bank, as seller (in that capacity, the “Seller”’) and as master servicer (in that capacity, the
“Master Servzcer”), and Deutsche Bank National Trust Company, a natlonal banking association, as
" trustee (the “Trustee™),

WITNESSETH THAT

i In consideration of the mutual agreements set forth in this Agreement the parties agree as
follows: .

PRELIMINARY STATEMENT :

The Depositor is the owner of the Trust Fund that is hereby conveyed to the Trustee in return for the
Certificates. The Trust Fund for federal-income tax purposes will consist of three REMICs (the
“Subsidiary REMIC,” the “Intermediate REMIC”, and the “Master REMIC™). Subsidiary REMIC will
consist of all of the assets constituting the Trust Fund corresponding to Loan Group 1, and Loan Group 2
and will be evidenced by the 5 following uncertificated interests that shall be des1gnated as REMIC
regular inferests: the ST1-I Interest, the ST2-I Interest, the ST3-I Interest, the STl-]I Interest, and the
ST2-II Interest (the “Subsidiary ] R.EMIC Regular Tnterests™). In addition, Subs1d1a.ry REMIC shall issue -
the R-1 interest and shall designate such mterest as its sole class of residual interest.

The Intermediate REMIC w111 consist of the Subsidiary REMIC Regular Interest.and will be evidenced by
the 9 following uncertificated interests that shall be designated as REMIC regular interests: the IT1-I .
Intérest, the IT2- Interest, the IT3-I Interest, the IT1-II Interest, the IT2-II Interest, the IT3-II Interest, the
IT-10 Interest,.the IT-TPO Interest and IT-IL1O Interest (the “Subsidiary REMIC Regular Interests”).

In addition, Intérmediate REMIC shall issueé the R 2 interest and shall des1gnate such interest as its sole
class of residual interest. . :

The Master REMIC w1]l consist of the Intermedlate REMIC Regular Interests and will be evxdenced by
the Certificates (which, other than the Class A-R Certificate, will represent the “regular interests” in the
Master REMIC) and the R-3 Interest (which will represent the sole “residual interest” i in the Master
.REMIC). The Class A-R Certificates will represent beneficial OWneIShlp of the R-1 Interest, R-2 Interest
and the R-3 Interest. The “latest possible maturity date” for federal'income tax purposes of all mterests
created hereby w111 be the Latest Possible Maturity Date.

Subsuharv Tier REMIC:
Subsidiary REMIC Im jal Class |
Class Designation | Certificate Balance | Class Interest Rate
ST1-I(P&D) -~ () e 5.50% -
ST2-1{J0) (2) . (2)
ST3-1 (PO) : $ 1,639,444 0%
ST1-I0 (P&I) (3) 5.75% -
ST2-11(JO) : 1G] “)

| R-1 -~ $0 N/a

(i) The-initial principal balance of the Class ST1-I (P&D) Interest is.the aggregate principal balance
_of the Mortgage Loansin Loan Group 1 minus the amovnt of the STB-I (PO) Interest.

) The Class ST2-1(JO) is ennﬂed to receive on each D1stnbut10n Date an, amount equa[ to interest

1
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accruals on each Group I Non-Discount Mortgage Loan in excess of 5.50% per annum.

(3)  Theinjtial prmmpal balance of the Class ST1-II (P&I) Interest is the aggregate pnnmpal balance
of the Mortgage Loans in Loan Group 2.

@ The Class ST2-1 (IO) is entitled to receive 0;1. each Distribution Date an amount equal to interest
accruals on each Group 2 Mortgage Loan in excess of 5,75% per annum.

On each Distribution Date, the Trustee shall allocate the Realized Losses on the Group 1-
' Mortgage Loans (including any reductions in previously allocated Realized Losses on the Group 1
Mortgage Loans attributable to any related Subsequent Recoveries), and distribute the principal on the
. Group 1 Mortgage Loans between the Class ST3-1 (PO) Interest and the Class ST1-I (P&I) Interest in the
same manner that such amounts are allocated to or distributed between (a) the Class 1-PO Certificate and
(b) the remaining Group 1 Senior Cemﬁcates and the related Subordinate Component Balance.

On each Distribution Date, the Trustee shall allocate the Realized Losses on the Group 2
Mortgage Loans (including any reductions in previously allocated Realized Losses on the Group 2,
‘Mortgage Loans attributable to any related Subsequent Recovenes), and distribute the pnn01pa1 onthe
Group 2 Mortgage Loans the Class STI-II (P&I) Interest.

On each Dlstnbuuon Date, interest is payable on each Subsidiary REMIC Interest at the rates, or
according to the formulas, shown above.
" Intermediate REMIC:
The Intermediate REMIC Regular Interests, each of whlch is hereby designated a REMIC regular interest

for federal income tax purposes, shall have the following principal balances, pass-through rates and
Corresponding Classes of Certificates in the manner set forth in the following table:

REMIC i Initial ‘ . Pass- . Corresponding
Interests ; Balance - Through Rate Loan Group -
IT1-I , O - |5.50% - . 1 '
IT21 . S ) R T 5.50% I

IT3-1 ' D 5.50% 1
IT-PO-I . @ . 0% : :

IT-I0-1 ) )] ) 3

IT1-H - - (D 5.75% o
IT2-0 : 0 ) 5. 75% I
. I13-10 SR ¢ VI 5.75% I
IT-10-I ' T 4). . @ . fini

R-2 1 - N/A N/A . N/A

1) Each IT1 Interest shall have a principal balance initially equal to 0 9% of the Subordinate Compoaent .
Balance of its Corresponding Loan Group (as set forth above), Each IT2 Interest shall have a principal balance
initially equal to 0.1% of the Subordinate Component Balance of its Correspondmg Loan Group. The initial -

' o Subordinate Component Balance for each Loan Group shall equal the excess of the Loan Group as of the Cut-off -

' Date over the initial balance of corresponding Class A. Certificates. The initial principal balance of each IT3 Interest
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shall equal the éxcess of its corresponding f.oan Group over the initial principal balanceslof the IT1 and IT2
Interésts corresponding to such Loan Group. A ” .

2 The Class IT-PO-I Interest will be entitled to 100% of the amount paid to the Class 1-PO Certificate (wmch
will equal 160% of the amount paid on the Class ST2-I1{FO) Interest.

(3) The Class IT-IO-I Interest will be entitled to 100% of the amount paid to the Class STZ-I (o) Interest,

4 The Class I’I‘ TO-11 Interest will be entitled to 100% of the amount pald to the Class ST2-II (I0) Interest.
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Unless a Cross-over Situation exists, Principal Reductions arising with respect to'each Loan
Group shall be allocated first to cause the IT1 and IT2 Interests corresponding to such Loan Group to
equal 0.9% and 0.1% of the Subordinate Component Balance of such Loan Group and 2l excess Principal -
Reductions shall be allocated to the IT3 Interest corresponding to such Loan Group

For each Loan Group, the “Subordmated Component Balance” is the excess of the Loan Group
as of the end of the Interest Accrual Period in excess such Loan Group’s related Class A Certificates after

. taking mto account principal distributions to the Class A Certlﬁcates on such Distribution Date.

A “Principal Reduction” is any principal payment (including Semcer Advances of principal
payments, if any) from the Mortgage Loans in the related Loan Group or any Realized Loss from the -
Mortgage Loans in the related Loan Group. Principal Reductions shall consist proportionately of
principal payments and Realized Losses and an Interest allocated a principal payment shall received such
principal payment on such Distribution Date and shall be have its principal balance reduced by an
a].locauon of Realized Losses.

A “Cross-Over Situation” exists if on any Distribution Date (after taking into account principal
distributions on such Distribution Date) the IT1 and IT2 Interests corresponding to any Loan Group are in
the aggregate less than 1% of the Subordinate Component, Balance of the Loan Group to which they
correspond. In the event that a Cross- Over Situation exists on any Distribution Date, and the weighted
average rate of the outstanding IT1 and IT2 interests is Jess than the Pass-Through Rate for the Class B
Ceruﬁcates, an Principal Relocation Payment shall be made proportionately made to the outstanding IT1
Interests prior to any other Principal Distributions from each such Loan Group (which will have the’effect
of increasing the weighted average of the IT1 and IT2). In the event that a Cross-Over Situation exists on
any Distribution Date, and the weighted average rate of all outstanding IT1 and IT2 interests is greater
than the Pass-Through Rate for the Class B Certificates, an Principal Relocation Payment shall be made . |
proportionately made to the outstanding IT2 Interests prior to any other Principal Distributions from each
such Loan Group (which will have the effect of decreasmg the weighted average of the IT1 and IT2).

A Principal Relocation Payment shall be made s0 as to cause the Calculation Rate on the
outstanding IT1 and IT2 Interests to equal the Pass-Through Rate for the Class B Certificate. The
“Calenlation Rate” shall equal the product of (i) 10 and (i) the weighted average rate of the outstanding
Class IT1 and Class IT2 Interests, treatmg each Class IT1 Interest as capped at Zero or' reduced by a fixed
percentage of 100% of the interest accruing on such Class. Principal Relocation Payments shall be made
from payments of principal received on the Mortgage Loans from a Loan Group and shall also consist-of
a proportionate allocation of Realized Losses from the Mortgage Loans of a Loan Group. - For purposes of
making Principal Relocation Payments, to the extent that the principal payments received duting the
JInterest Accrual Period from the related Loan Group (including advances of principal payments, if any,
by the Servicer) and Realized Losses are insufficient to make the necessary reduction of principal, then -
interest shall accrue on the Loan Group’s related IT Interest (and be added to their principal balances) that
are not receiving a Principal Relocation Payment to allow the necessary Principal Relocation Payment to
be made, .

If a Cross-Over Situation exists, the outstanding aggregate IT1 and IT2 Iuterests shallnotbe |
reduced below 1 percent of the aggregate outstanding Principal Balances of the Loan Groups as of the end
of any interest accrual period in excess of the Class A Certificates as of the related Distribution Date
(after teking into account distributions of principal on such Distribution Date). To the extent this
limjtation prevens the distribution of principal to.the IT1 and IT2 Interests of a Loan Group and the
related IT3 Interest has already been reduced to zero, such excess principel from the Loan Group shall be
paid proportionately to the IT3 Interests of the Loan Groups whose aggregate IT1 and IT2 Interests are
less than one percent of the Subordinate Component Balance.
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‘Any such shortfall as result-of the Loan Group receiving the extra payment having an we1ghted
average Adjusted Net Mortgage Rate lower than the Loan Group from which the payment was, relocated
shall be treated as a Realized Loss and if excess arises as result of the Loan Group receiving the extra
payment having a weighted average Adjusted Net Mortgage Rate higher than the Loan Group from which
the payment was relocated it shall reimburse Tntermediate REMIC for prior Realized Losses.

The Master REMIC

The following table sets foith characteristics of the Certificates, together with the minimum
denominations and integral multiples in excess thereof in which such Classes shall be issuable (except
that one Certificate of each Class of Certificates may be issued in a different amount and, in addition, ohe
Residual Certificate representing the Tax Matters Person Certificate may be igsued in a different amount):

Pass-Through

.Class" - Initial Class Minimum Integral Multiples in._
Designation Certificate Balance Rate Denomination | Bxcess of Minimum
Class 1-A-1 374,938,667 4.25% § 25000 $1,000
-Class 1-A-2 $37,469,333 * Variable(1) $ 25,000 * $1,000
Class 1-A-3 N/AL2) Variable(3) $  25,0004) $1,000(4)
Class 1-A-4 344,738,000 5.50% § 25,000 - $1,000
Class 1-A-5 $14,778,000 5.50% 8- 1,000 $1,000
Class, 1-A-6 $7,000,000 5.50% $ 25,000 $1,000
Class. 1-A-7 © $16,750,000 ©5.50% 3 25,000(4) $1,000(4)
Class 1-A-8 54,365,000 5.50% $ 100 N/A
Class 1-A-X N/A(S) Variable(6) $  25,000(4) $1,000(4)
© Class I-PO 31,639,444 NIA(T) § 25,000 $1,000
-~ Class 2-A”1, $66,288,000 5.25% $ 25,000 $1,000
Class 2-A-2 $3,000,000 5:25% $ 25,000 - $1,000
Class 2-A-3 $17,198,000 Varigble(8) $§ 25,000 $1,000
Class 2-A-4 N/A(9) Variable(10) - 3 25,00004) . $1,000¢(4)
Class 2-A-5 58,103,000 5.25%" $ 25,000 $1,000
" Class 2-A-X W/A(1D) Variable(12) - S 25,000. 51,000
Class A-R " $100- 5.50% $. 100 o N/A
Class B-1 $7,291,000 Variable(13) § 25,000 $1,000
Class B-2- 52,171,000 Variable(13) $ 25,000 $1,000
Class B-3 31,241,000 Variable(13) $ 25,000 $1,000 -
Class B-4 - $1,086,000 Variable(13) ° 3 25,000 31,000
Class B-5 - $775,000 Variable(13) § 25,000 $1,000
Class B-6 $1,397 487 Variable{13) . 5 - 25,000 $1,000
Class P . $100.00 0%(14) 3 100 N/A

"(1) The Class 1-A-2 Certificates will bear interest during each Interest Accrual Period at a per annum rate
equal to LIBOR plus 0.45%, subject to a maximum and minimum Pass-Through Rate of 8.00% and
0.45%, respectively. The Pass-Through Rate for the Class 1-A-2 Certificates during the 1mt1al Interest
Accrual Period is 1.62% per annurm.

(2) The Class 1-A-3 Certificates will be Notional Amount Certificates, will have no Class Certificate
Balance and will bear interest o then: Notlonal Amount, which will be $37, 469 333 for the Initial

‘Interest Accrual Period.

(3) The Clags 1-A-3 Certificates will bear interest durmg each Interest Accrual Period ata per annum rate
_equal to 7.55% minus LIBOR, subject to a maximum and minimum Pass-Through Rate of 7.55% and
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0.00%, respectwely The Pass—Through Rate for the Class 1-A-3 Certificates dunng the initial Interest
Accrual Period will be 6.38% per annum.

(4) Minimum denomination is based on the Notional Amount of such Class.

(5) The Class 1:A-X Certificates will be Noticnal Amount Certificates, will have no Class Certificate
Balance and will bear interest on their Notional Amount, which will be $142,190,577 for the initial
Interest-Accrual Period. For federal income tax purposes, the Class 1-A- X Cerhﬁcates will be entitled to
100% of the Class 1-A-X Regular Interest cash flow, .

.(6) The Pass-Through Rate of the* Class 1-A-X Certificates for any DlStl’lbuU.OD. Date will be equal to the
excess of the weighted average of the Adjusted Net Mortgage Rates of the Non-Discount Mortgage
- Loans in Loan Group 1 over 5.50% per annurn. The Pass-Through Rate for the Class 1-A-X Certificates
for the first Distribution Date is 0.957% per annum.

(7} The Class 1-PO Certificates are Pnnc1pa1 Oumly Certificates and are not entitled to recewe
distributions of interest.

(8) The Class 2-A-3 Certificates will bear interest during each Interest Accrual Period at a per annum rate
equal to LIBOR pliss 0.60%, subject to a maximum and minimum Pass-Through Rate of 8.00% and

. 0.60%, respectively. The Pass-Through Rate for the Class 2-A-4 Certificates during the-initial Interest

Acerual Period is 1.77% per annum.

(9) The Class 2-A-4 Certificates will be Notional Amc)unt Certificates, will have no Class Cemﬁcate
Balance and will bear interest on their Notxonal Amount, which w111 be'$17,198,000 for the initial
Interest Accrual Period.

(10)  The Class 2-A"4 Certificates will bear mterest during each Interest Accrual Period at 2 per annum

. rate equal to 7.40% minus LIBOK, subject to a maximum and minimum Pass-Through Rate of 7.40%
and 0.00%, respectively. The Pass-Through Rate for the Class 2-A~4 Certificates during the initial

Interest Accrual Period will be 6.23% per annum. . )

(11)  The Class 2-A-X Certificates will be Notional Amount Certificates, will have no Class Certificate
Balance and will bear intefest on their Notional Amount, which will be $99,046,227 for the initial
Interest Accrual Period. For federal income tax purposes, the Class 2-A-X Certificates will be entltled to
100%-of the Class 2-A-X Regular Interest cash flow.

(12)  The Pass-Through Rate of the Class 2-A-X Certificates for any Distribution Date will be equal to
the excess of the weighted average of the Adjusted Net Mortgage Rates of the Group 2 Mortgage Loans.
“over 5.75% per annum. The Pass-Thxough Rate for the Class 1-A-X Certificates for the first Distribution

- Date is 0.500% per annum. '

(13)  The Pass-Through Rate for each Class of Subordinated Cerhﬁcates for any Distribution Date will

be a per annum rate equal to the sum of:

o 5.50% multiplied by the excess of the aggregate Stated Principal Balance of the Group 1
- Mortgage Loans as of the first day of the related Due Period (after giving effect to prepayments

received in the Prepayment Period that ends during such Due Period) over the aggregate of the
Class Certificate Balances of the Group 1 Senior Certificates mmedlately prior to that
Distribution Date, and

o 5.75% muitiplied by the excess of the aggregate Stated Principal Balance of the Group 2
Mortgage Loans as of the first day of the related Due Period (after giving effect to prepayments
received in the Prepayment Petiod that ends during such Due Period) over the aggregate of the
Class Certificate Balances of the Group 2 Senior Certificates immediately prior to that
Distribution Date, .

dzwded by the aggregate of the Class Certificate Balances of the Subordmated Certificates lmmechately

prior to that Distribution Date. The pass-through rate for each Class of Subordinated Certificates for the
first Distribution Date is expected to be apprommately 5.5798%.
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For federal income tax purposes, the above pass-through rate of the Class B Cer:tlﬁcates shallbe a
per anfum rate.equal to: the quotient, expressed as a percentage of (a) the sum of (i) the product of (x) the
Adjusted Net WAC Rateof Loan Group 1 for that Distribution Date and (y) the Subordinate Component
Balance for Loan Group 1 immediately prior to such Distribution Date, and (ii) the product of (x).the ~
weighted average Adjusted Net Mortgage Rate of Loan Group 2 for that Distribution Date and (y) the
Subordinate Component Balance for Loan Group 2 immediately prior to‘such Distribution Date.

The foregoing REMIC structure is intended to cause all of the cash from the Mortgage Loans to
- flow through to the Master REMIC as cash flow on a REMIC regular interest, without creatmg any
shortfall—actual’ or potential (other than for-credit losses) to any REMIC regular interest.

Set ~forth below are de51gnat10ns of Classes of Cemﬁcate_:s to the categories used herein:

Accretion Directed Certiﬁca'tfzs.:

Accrual Certificates ..

Book-Enfry Certificates .......cwirreersmrsrarsererasseneasarns

COF] Certificates,

. Components......

Component Certificates ........

-----

.Delay' Certificates

ERISA—Restncted Cemﬁcates, ressresisles et tenisetsbeeres

Group 1 Senior Certificates ..

" Group 1 Certificates...mmrimimiioinnsin et

’ Group 2 Senior Certificates .

-------
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- None.

None,

All Classes of Certificates other than the
Physical Certificates.

None.
None.

None.

. All interest-bearing Classes of Certificates other -

than any Non-Delay Cértificates.

The Residual Cel.:tiﬁ(';ates and the Private
Certificates; until they have been the subject of
an BRISA-Qualifying Underwriting, the Class

.1-PO, Class 1-A-X and Class 2-A-X. .
Certificates; and Certificates of any Class that

ceasgs to satisfy the rating requirements of the
Underwriter’s Exemption.

Class 1-A-1, Class 1-A-2, Class 1-A-3, Class 1-
A-4, Class 1-A-5, Class 1-A-6, Class 1-A-7,
Class 1-A-8, Class 1-A-X, Class }-PO and
Class A-R Certificates.

Group 1 Senior Certificates and the portions of
the Subordinated Certificates related to Loan
Gr.oup 1.

Class 2-A-1, Class 2-A-2, Class 2-A-3, Class 2-
A-4, Class 2-A-5 and Class 2-A-X.



- Group 2 CrtECAES covreresererreseene

LIBOR Certificates’

.........................

Non-Delay Certificates .......cocvrrivnnn

Notional Amount Certificates...........

Offered Certificates....uvvrvesrreenrorenns

.......

-------------------------

-------------------------

.....

Planned Principal Classes

.........

I;rincipal Only Certificates

Private Certificates....

Rating Agencies

Regular Certificates .......

"Residual Certificate.......

Senior Certificates....omurirecnsossereennne

Senior Certificate Group.....

T LT T YT T

Subordinated Certiﬁcates.

Targeted Principal Classes...

Targeted Principal Component
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Group2 Senior Certificates and the portions of
the Subordinated Certificates related to Loan

Group 2.

Class 1-A-2, Class 1-A-3, Class 2-A-3 and
Class 2-A-4 Certificates.

LIBOR Certificates.

Class 1-A-3, Class 2-A-4, Class 1-A-X and
Class 2-A-X Certificates.

All Classes of Certlﬁcates other than the anate
Certificates, :

Class 1-A-X, Class 2-A-X, Class 1-PO, Class P
and Class A-R Certificates and the Private
Certificates.

Class 1-A-1 and Class 1‘-A-2 Certificates.
Clasé 1-PO Certificates.

Class P, Class B-4 Class B-5 and Class B-6
Cettificates.

Fitch and S&P.

All Classes of Certlﬁcates other than the Class
AR Certlﬁcates

Class A-R Certificates.

Class 1-A-1, Class 1-A-2, Class 1-A-3, Class 1-

. A-4, Class 1-A-5, Class 1-A-6, Class 1-A-7,

Clags 1-A-8, Class 2-A-1, Class 2-A-2, Class 2~
A-3, Class 2-A-4, Class 2-A-5, Class 1-PO, ’
Class 1-A-X, Class 2-A-X and Class AR
Certxﬁcates

The Group 1 Senior Certificates or the Group 2
Senior Certificates. -

Class B-1, Class B-2, Class B-3, Class B-4, .
Class B-5 and Class B-6 Certificates.

Class 1-A-4 and Class 1-A-5 Certificates.

None.



With respect to any of the foregomg designations as to which the corresponding reference is |
“None,” all defined terms and provisions in this Agreement relating solely to such designations shall be of
no force or effect, and any calculations in this Agreement intorporating references to such de51gnat10ns
shall be interpreted without reference to such des1gnat10ns and amounts. Defined terms and provisions in
this Agreement relating to statistical rating agencies not des1gnated above'as Rating Agencies shall be of
no force or eﬁ‘ect .
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ARTICLE ONE

. DEFINITIONS
Section 1.01 Definitions.

Unless the context requlres a different meaning, capitalized terms are- used in this Agreement as
deﬁned below. -

Accretion Directed Certificates: As specified in the Pre]jminary Statement.
Accretion Directior Rule: Not applicable. l

Accrual Amount: With respect to any Accrual-Certificates and any Distribution Date pnor to the
+ Accrual Termination Date, the amount allocable to interest on such Class of Accrual-Certificates with
respect to such Distribution Date pursuant to Section 4.02(2)(i).

Aecrual Certificates: ' As specified in the Preliminary Statement,
Acernal Termz'ﬁation Date: Not applicable:

Adjusted Mortoage Rm‘e As to each Mortgage Loan and at any tlme the per annum rate equal
to the Mortgage Rate less the Servicing Fee Rate, -

. Adjusted Net Mortoaoe Rate: Astoeach Mortgage Loan and any Distribution Date, the pef- |
annum rate equal to the Mortgage Rate of that Mortgage Loan less the Expense Fee Rate for that
Mortgage Loan. .

Ac_i;z:stment-l)ate: Not applicable.

. Advance: As to either Loan Group 1 or Loan Group 2, as applicable, the payment required to be’
made by the Master Servicer with respett to any Distribution Date pursuant to Section 4.01, the amount
. of any such payment being equal to the aggregate of payments of principal and interest (net of the -
"Servicing Fee and net of any net proceeds in the case of any REO Property) on the Mortgage Loans in
such Loan Group that were due during the related Due Period and not received as of the close of business
on the related Determination Datg, less the aggregate amount of any such delinquent payments that the
Master Semcer has determined would constitute a Non:ecoverable Advance if advanced:

Advanee Notice: As defined in Section 4.01(b).
Advance Deficiency: As deﬁned in Section 4.01(b).
- Aggregate Subordmated Percentage: With respect to any Dlstnbutmn Date, the fraction,
expressed as a percentage, the numerator of which is equal to the.aggregate Class Certificate Balance of *
the Subordinated Certificates immediately prior to such Distribution Date and the denominator of which
is the aggregate Stated Principal Balance of all the Mortgage Loans, plus the amount on deposit in the
Pre-Fundmg Accounts, as of the Due Date in the month preceding the month of such D1stnbut10n Date.
Agreement This Pooling and Semcmg Agreement and all amendments and supplements

Allocable Share: As to any Distribution Date and any Mortgage Loan (i) with respect to the
Class 1-A-X or the Class 2-A-X Certificates, (a) the ratio that the excess, if any, of the Adjusted Net

10 -
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Mortgage Rate with respect to'such Mortgage Loan over the applicable Required Coupon bears to such
Adjusted Net Mortgage Rate or (b) if the Adjusted Net-Mortgage Rate with respect to such Mortgage
Loan does not exceed the Required Coupon, zero; (ii) with respect to the Class 1-PO Certificates, zero
and (ifi) with respect to each other Class of Certificates the product of (b) the lesser of (I) the ratio that the
related Required Coupon bears to such Adjusted Net Mortgage Rate and (If) one, multiplied by (b) the
ratio that the amount calculated with respect to such Distribution Date for such Class, pursuant to clause .
(i) of the definition of Class Optimal Interest Distribution Amount (without giving effect to any reduction
" of such amount pursuant to Section 4.02(d)) bears to the ‘aggregate amount calculated with respest to such
Distribution Date for €ach such Class of Certificates pursuant to clause (i) of the definition of Class
Optimal Interest Distribiition Amount (without gwmg effect to any reductmn of suck amounts pursuant to
Section 4.02(d)). ’

AmountAvazlable for Senior Principal: As to any Distribution Date and Loan G oup, the
related Available Funds for such Distribution Date, reduced by the aggregate amount distridutable (or
allocable to the Accrual Amount, if applicable) on such Distribution Date in respect of interest on the
related Semor Certificates pursuant to Section 4. 02(2) ().

Amount Held for Future Distribution: Asto any Distribution Date and the Mortgage Loans in a
‘Loan Group, the aggregate amount held in the Certificate Account at the close of business on the related
Determination Date on account of (i) Principal Prepayments received after the Jast day of the related
Prepayment Period and 1 iquidation Proceeds and Subsequent Recoveries relating to such Loan Group
received in the month of such Distribution Date and (if) all Scheduled Payments relating to such Loan
Group due after the related Due Date

_ Applicable Credit Support Percentage: As defined in Section 4.02(ej.

Appraised Value: 'With respect to any Mortgage Loan, the Appraised Value of the related
Mortgaged Property shall be: (i) with respect to a Mortgage Loan other than a Refinance Loan, the lesser
of (a) the valué of the Mortgaged Property based upon the appraisal made at the time of the origination of
such Mortgage Loan and, (b) the sales price of the Mortgaged Property at the time of the origination of
such Mortgage Loan,; (ii) with respect to a Refinance Loan, the value of the Moitgaged Property based
upon the appraisal made at the time of the origination of such Refinance Loan! '

Available Funds: Asto any Dlstnbunon Date'and the Mortgage Loans in.a Loan Group, the sum
-of (a) the aggregate amount held in the Certificite Account at the close of business on the related
Determination Date, including any Subsequent Recoveries, net of the Amount Held for Future
Distribution and net of amounts permitted to be withdrawn from the Certificate Account pursuant to
clauses (i) - (viii), inclusive, of Section 3.09(a) and amounts permitted to be withdrawn, from the
Distribution Account pursvant to clauses'(§) - (iv), inclusive; of Section. 3.09(b), (b) the amount of the
related Advance, (c) in connection with Defective Mortgage Loans in such Loan Group, as applicable, the
_ aggregate of the Purchase Prices and Substitution Adjustment Amounts deposited on the related
Distribution Account Deposit Date, and (d) any amount deposited on the related Distribution Account
Deposit Date pursuant to Section 3. 10.. The Holders of the Class P Certificates will be entitled to all
Prepayment Charges received on the Mortgage Loans and such amounts will not be available for
distribution to'the Holders of any other Class of Certificates.

Bankruptc}; Code: The United étates Bankrhptcy Reform Act of 1.978 as amended

Bankruptcy Coverage Termmatttm Date The point in tlme at which the Ba.nkruptcy Loss
Coverage Amount is reduced-to zero. .
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Banlraptcy Loss: With respect to any Mortgage Loan, a Deficient Valuation or Debt Service
Reduction; provided, however, that a Bankruptcy Loss sha}l not be deemed a Bankruptey Loss under this
Agreement so. long as the Master Servicer has notified the Trustee in writing that the Master Servicer is
diligently pursuing any remedies that may exist in connection with the related Mortgage Loan and either -
(A) the related Mortgage Loan is not in default with regard to payments due under the Mortgage Loan-or
. B delmquent payments of prmc1pa1 and interest under the related Moitgage Loan and any related escrow
payments in respect of such Mortgage Loan are being advanced on a current basis by the Master Semcer,.
in either case without ngg effect to any Debt Service Reductmn or Deficient Valuation.

Bankrupicy Loss Coverage Amount: As of any date of determmatlon the Bankruptcy Loss
Coverage Amoitnt shall equal the Initial Bankruptcy Loss Coverage Amount as reduced by (i) the
aggregate amount of’ Bankruptcy Losses allocated to thé Certificates since the-Cut-off Date and (ii) any -
permissible reductions in the Ba.nlcmptcy Loss Coverage Amount as evidenced by a letter of each Rating
Agency to the Trustee to the effect that any such reduction will not resultin a downgrading, qualification
. or w1thdrawa1 of the then current ratmgs a551gned to the Classes of Certificates rated by it.

. Blanket Martgage. “The mortgage or mortgages eueumbenng a Cooperatwe Property.
Book-Entry Certificates: As specified in the Preliminary Statement.

Business Day: Any day other than (i) a Saturday or a Sunday, or (ii) 2 day on which banking
institutions in the City of New York, New York, the State of California or the city in which the Corporate
Trust Office of the Trustee is located are authorized or obligated by law or executive order to be closed.

Calculatzon Rate As deﬁned in the Prehmmary Statement.

Certificate: Any one of the certificates 1ssued by the Trust Fund and executed by the Trustee in.
substantially the forms attached as exhibits.

Certificate Aecount: The separate Eligible Accou.nt or Accounts created and mamtamed by the
Master Servicer pursuant to Section 3.06(d) with a depository institution in the name of the Master . .
Servicer for the benefit of the Trustee on behalf of Certificateholders and designated “IndyMac Bank,
F.S.B., in trust for thie registered holders of Residential Asset Secunhzauon Trust 2003-A15, Mortgage )
Pass-Through Certlﬁcates, Senes 2003-0.”

Certifi cate Balance: With respect to any Certificate (other than the Notional Amount

Certificates) at any date, the maximum dollar amount of principal to which the Holder thereofis then
. entitled under this Agreement, such amount being equal to the Denomination thereof (4) plus any
SubSequent Recoveries added to the Certificate Balance of such Certificate pursuant to Section 4.02, (B)
-minug the sum of (i) all distributions of prificipal prevmusly made with respect thereto and (ii) all
Realized Losses allocated to that Certificate and, in the case of any Suberdinated Certificates, all other
reductions in Certificate Balance previously allocated to that Certificate pursuant to Section 4.05 and (C)
in the case of any Class of Accrual Certificates, plus the Accrual Amount added to the Class Cernﬁcate
.Balance of such Class prior to such date. .

Certtf cate Group: Either the Group 1 Certificates or the Group 2 Certificates.
Certlﬁcate Owner: Wxth respect to a Book-Entry Certificate, the Person who'is the beneficial

owner of the Book-Entry Certificate. For the purposes of this Agreement, in ordér for a Certificate .
Owner'to eriforce any of its rights under this Agreement, it shail first have to provide evidence ofits
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beneficial ownership interest in a Certificate that is reasonably satzsfactory to the Trustee, the Dep031tor
and/or the Master Servicer, as applicable.

Certzf cate Register: The register mamtamed pursuant to Section 5.02.

Cert ificateholder or Holder: The person in whose name a Certificate is reglsterecl inthe
Certificate Register, except that, solely for the purpose of giving any consent pursuant fo this Agreement,
any Certificate registered in the name of the Depositor,or any affiliate of the Depositor is not Outstanding
and the Percentage Interest evidenced thereby shall not be taken into account in determining whether the
requisite amount of Percentage Interests necessary to effect a consent has been obtained, except that if the
Depositor or its affiliates own 100% ‘of the Percentage Interests evidenced by a Class of Certxﬁcates, the .
Certificates shall be Outstanding for purposes of any provision of this Agreement requiring the consent of -
the Holders of Certificates of a particular Class as a condition to the taking of any action. The Trustee is
entitled to rely conclusively on a certification of the Depositor or any affiliate of the Depositor in

- determining which Certificates are registered in the name of an affiliate of the Dep051tor

Class: All Cemﬁcates beanng the same class designation as set forth in the Prehmmary
Statement, '

Cflass Certificate Balance: For any Class (other than the Notional Amount Certificates) as of any
date of determination, the aggregate of the Certificate Balances of all Certificates of the Class as of that
- date.

Class Interest .S'hortfall As to any Dlstnbuhon Date and Class, the amount by which the amount
described in clause (i) of the definition of Class Optimal Interest Distribution Amount for such Class
exceeds the amount of interest actually distributed on such Class on such D1stnbuuon Date pursuant to
such clause (i).

" Class Optzmal Interest Distribution Amount: With respect to any Distribution Dafe and interest-
bearing Class, the sum of (i) one month’s interest acérued during the related Interest Accrual Period at the
Pass-Through Rate for such Class, on the related Class Certificate Balance or Notional Amouat, as
applicable, immediately prior to such Distribution Date, subject to reduction pursuant to Section 4. 02(d),
and (u) any Class Unpaid Interest Amounts for such Class.

Class PO Deferred Amount: As to any Distribution Date and Loan Group 1, the aggregate of the
applicable PO Percentage of each Realized Loss, other than any Excess Loss, on a Discount Mortgage
Loan in Loan Group 1 to be allocated to the Class 1-PO Certificates on such Distribution Date on or prior
to the Senior Credit Support Depletion Date or previously allocated to the Class 1-PO Certificates and not
yet paid to the Holders of the Class'1-PO Certificates.

. Class Subordmaz‘mn Percentage: With respect to any Distribution Date and each Class of

‘Subordinated Certificates, the fraction {expressed as a percentage) the numerator of which is the Class
* Certificate Balance of such Class of Subordinated Certificates immediately prior to such Distribution
Date and the denominator of which is the aggregate of the Class Certificate Balances of all Classes of
Certificates 1mmed1ately prior to such Distribution Date.

Class Unpazd InferestAmaunts As to any Distribution Date and Class of mterest—bean_ng

. Certificates, the amount by which the aggregate Class Interest Shorifalls for such Class on prior
Distribution Dates exceeds the amount distributed on such Class on prior Distribution Dates pursuant to
clause (i) of the deﬁmtlon of Class Optimal Interest Distribution Amount.
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_ Closing Date: December 29, 2003,
CMil‘Ir'zdex: Not applicable.,
Code: The Tnternal Revenue Code of 1986, including any suecessor or amendatory provisions.
COFI: Not épplicable.h '
COFI Certificates: Not applicable.
- Collection Account: As defined in Sectio-n 3.06(0). .

Compensating Interest: For any Distribution Date, 0. 125% muitiplied by one-twelfth multiplied

by the aggregate Stated Prmmpal Balance of the Mortgage Loans as of the first day of the related Due
Period.

Co-op Shares: Shares issuedbya Cooperative Corporation.

Cooperative Corporation: The entity that holds title (fee or an acceptable leasehold estate) to the
-real property and improvements constituting the Cooperative Property and that governs the Cooperative’
Property, which Cooperative Corporation must qualify as a Cooperatwe Housmg Corporanon under
section 216-of the Code.

Cooperative Laan: Any Mortgage Loan secured by Cb‘:op Shares and a Pioprieta'ry Lease.

Cooperative Property: The real property and improvements owned by the Cooperative * -,
Corporation, including the allocation of individual dwelling umts to the holders of the Co- op Shares of
the Cooperative Corporation.

‘Cooperative Unit: A si.ngle family dwelling located in a Cooperaﬁve Property.

Corporate Trust Office: The designated office of the Trustee in the State of California at which
at any particular time its corporate trust business with respect to this Agreement is administered, which
office at the date of the execution of this Agreement is located at 1761 East St. Andrew Place, Santa Ana,
California 52705, Attn: Mortgage Administration-IN0315 (TndyMac MBS, Inc., Residential Asset
Securitization Trust 2003-A15, Mortgage Pass-Through.Certificates, Series 2003-0), and which is the
address to which nohces to and correspondence with the Trustee should be directed.

4

Cross-over Situation: As deﬁned in the Prelxmmary Statement
Cut-off Date: December 1, 2003.
Cut-off. ‘Date Pool Principal Balance: $310,233,031.

Cut-off Date Prmczpal Balance: Asto any Mortgage Loan, its Stated Principal Balance as of the
" close of business on the Cut-off Date.

Debt Service Reduction: For any Mortgage Loan, a reduction by a court of competent
jurisdiction in a proceeding under the Bankruptey Code in. the Scheduled Payment for the. Mortgage Loan
that became final and non-appealable, except-a reduction resulting from a Deficient Valuation or a
reduction that results in a permanent forgiveness of principal.
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Defective Morigage Laan Any Mortgage Loan that is reqmred to be repurchased pursuant to
Sectmn 2.02 or 2 03.

' Deﬁczent Valuation: For any Mortgage Loan, a valuation by a court of competent jurisdiction of
the Mortgaged Property in an amount less than the then outstanding indebtedness under the Mortgage
Loan, or any reduction in the amount of principal to be paid in connection with any Scheduled Payment
that results in.a permanent forgiveness of principal, which valuation or reduction results from an order of
the court that is final and non-appealable in a proceedmg under the Banknyptcy Code

Def mtwe Certificates: Any Certificate ev1denced by a Physical Certificate and any Cert1ﬁcate
1ssued in lien of & Book-Entry Certificate pursuant to Section 5.02(e).

* Delay Certificates: As specified in the Preliminary Statement,
Delay .Delivezy Certification:’ A ceftiﬁca'tion substantially in the form of Exhibit G-1.

.+ Delay Delivery Mortgage Loans: The Mortgage Loans identified on the Mortgage Loan
Schedule for which all or a portion of a related Mortgage File is not delivered to the Trusteé by the
. Closmg Date 'The Depositor shall deliver the Mortgage Files to the Trustee:

(A)  foratleast 70% of the Moritgage Loans, not later than fhe Closing Date, and

®B) for the remaining 30% of the Mortgage Loaps, not later than five Busmess Days -
following the Closing Date.

To the extent that the Seller is in possession of any-Mortgage File for any Delay Delivery
Mortgage Loan, until delivery-of the Mortgage File to the Trustee as provided in Section 2. 01 the Seller
shall hold the files as Master Semcer, as agent and in ‘trust for the Trustee. .

Deleted Mortgage Loan: As defmed in Sectzon 2.03(c).

Delinquent: A Mortgage Loan is “Dehnqueut” if any monthly payment due on a Due Date is not
made by the close of business on the next scheduled Due Date for such Mortgage Loan, A Mortgage
Loan is “30 days Delinquent” if such monthly payment has not been received by the close of business or
[the corresponding day of the month imumediately succeeding the month in which such monthly payment
was due. Thé determination of whether a Mortgage Loan is “60 days De]mquent” “90 days Delmquent”
ete. shall be made in a like manner.

Dengmination: For each Certificate, the amount oﬁ the face of the Certificate as the “Initial r
Certificate Balance of this Certificate” or the “Initial Notional Amount of this Certificate” or,'if neither of
the foregoing, the Percentage Inferest appearing on the facé of the Certificate.

Deposz‘tor: IndyMac MBS, Inc., a Delaware co’rporation, or its successor in interest.

Depository: The initial Depository shall be The Dep osztory Trust Company, the nominee of
which is CEDE & Co., as the registered Holder of the Book-Entry Certificates. The Depository shall at
all times be a “cIearmg corporation” as defined in Section S- -102(a)(5) of the UCC.

Deposztory Participant: A broker, dealer, bank, or'other financial mstttutmn or other Person for
whom from time to time a Depository effects book-entry transfers and pledges of securities deposned
" with the Depository. - )
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: ‘Determination Date: As to any Distribution Date, the 13th day of each month or if that day is
not a Business Day the next Business Day, except that if the hext Business Day is less than two Business
Days before the related Distribution Date, then the Determination Date shall be the Business Day
precedmg the 18th day of the month.

Discount Morigage Loan: Any Mortgage Loan in a Loan Group with an Ad_]usted Net Mortgage
Rate that is less than the Required Coupon for that Loan Group.

Distribution Account:. The separate Eligible Account created and maintained by the Trustee
pursuant to Section 3 ,06(e) in the name of the Trustee for the benefit 6f the Certificateholders and
designated “Deutsche Bank National Trust Company in trust for registered holders of Residential Asset
Securitization Trust 2003-A15, Mortgage Pass-Through Certificates, Series 2003-0.” Funds in the
Distribution Account shall-be held in trust for the Certificateholders for the uses and purposes set forth in
tlns Agreement,

Distribution Account Deposit Date: As to any D1stnbut10n Date 12:30 P.M. Pacific tlme on the
Busmess Day preceding the Distribution Date.

Distribution Date: The.25th day of each calendar month after the initial issuance of the
Certificates, or if that day is nota Business Day, the next Business Day, commencing in January 2004.

DueDate: For any Mortgage Loan and Distribution Date, the first day of the month in which
such Dlsinbuoon Date 0CCurs,

Due Perzoa' For any DlstnbulJon Date, the period commencing on the second day of the month *
preceding the month in which the Distribution Date occurs and ending on the first day of the month in
which the D1str1but10n Date occurs. .

Eligible Accoztm‘. Any of

. () ©  anaccount maintained with a fedetal or state chartered depository institution or trust
company the short-term unsecured debt obligations of which (or; in the case of a deposxtory institution or,
frust company that is the pnncxpal subsidiary of a holding company, the debt obligations of the holdmg
company, but only if Moody’s is not 2 Rating Agency) have the highest short-term ratings of each Ratmg
Agency at the time any amounts are held on deposit therein, or

(i) [;eserved], or

(i)  atrustaccount or accounts maintained with the trust depax:tment of a federal or state
chartered dep051tory institution or trust company, acting in its ﬁduclary capacity, or

i) any other account acceptable to each Rating Agency

. Eligible Accounts may bear interest, and may include, if otherwise quallﬁed under this definition,
accounts maintained with the Trustee .

" ERISA: The Employee Reﬁremexit_ Income Security Act of 1974, as amended.

ERISA-Qualifying Underwriting: A best efforts or firm commitment underwriting or private
placement that meets the requirements of the Underwriter’s Exemption, .
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ERISA~Restrzcted Certy‘“ cate: As speclﬁed in the Preliminary Statement.

Escrow Acconnt 'I‘he Ehgrble Account or Accounts established and mamtamed pursuant to
; Sectlon 3. 07(a) .

Event of. Défaulz‘: As defined in Section 7.01.

. Excess Loss: For each Loan Group, the amount of any (i) Fraud Loss on the Mortgage Loans in
such Loan Grdup realized after the Fraud Loss Coverage Termination Date, (ii) Spec1a1 Hazard Loss on
theé Mortgage Loans in such Loan Group realized after the Special Hazard Coverage Termination Date or

" (iii) Bankruptcy Loss on the Mortgage Loans in such Loan Group realized after the Banlo:uptcy Coverage
Termination Date,

Excess Proceeds: Forany Liquidated Mortgage Loan, the excess of

(@ . al qumdatton Proceeds from the Mortgage Loan received in the calendar month in
which the Mortgage Loan became a Liquidated Mortgage Loan, net of any arhounts previousty
" reimbursed to the Master Servicer as Nonrecoverable Advances with respect to the Mortgage Loan
pursuant to Sectipn 3. 09(a)(m), over

(b) - the sum of (i) the unpaid princ¢ipal balance of the Liquidated Mortgage Loan as of the
Due Date in the month in which the Mortgage Loan became a Liquidated Mortgage Loan plus (if) accrued
interest at the Morigage Rate from the Due Date for which interest was last paid or advanced (and not
" reimbursed) to Certificateholders up to the Due Date applicable to the Drstnbutron Date folIowmg the
calendar month during which the liquidation occurred.

Expense Fee Rate As fo each Mortgage Loan, the sum of the related Servrcmg Fee Rate and the .
-Trustee Fee Rate .

FDI C: The Federal Deposrt Insurance Corporatron, or any suocessorthereto

FHLMC: The Federal Home Loan Mortgage Corporation, a corporate instrumentality of the . -
United States created and existing under Title III of the Emergenoy Home FinanceAct of 1970, as
amended, or any successor thereto,

. thck Fitch, Ine., or any successor thereto, IfF1tch is de51gnated as a Rating Agency i m the
Preliminary Statement, for purposes of Section-10, 05(b) the address for notices to Fitch-shall be Fitch, -
Inc., One State Street Plaza, New York, NY 10004, Attention: MBS Monitoring - IndyMac 2003-0, or
any other address Fitch furnishes to the Depositor and the Master Servicer.

FNMA: The Federal National Mortgage Association, a federally chartered and privately owned
corporation orgamzed and exrstmg under the Federal National Mortgage. Association Charter Alct, or any
successor thereto :

Fraud Laan' A Liquidated Mortgage Loan as to which a Fraud Loss has occurred.

Fraud Losses Realized Losses on Mortgage Loans as to wh1ch a loss is sustained by reason ofa
default arising from fraud, dishonesty or misrepresentation in connection with the related Mortgage Loan,

including 2 loss by reason of the denial of coverage under any related anary Insurance Policy because
of such fraud, dishonesty or misrepresentation. . .
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Fraud Loss CoverageAmaunt. As of the Closing Date, $3,100,000, subject: to. reductton ﬁ:om
time to time, by the amount of Fraud Losses allocated to the Certificates. In addition, on each anniversary
of the Cut-off Date, the Fraud Loss Coverage Amount will be reduced as follows: () on the first, second,

. third and fourth anniversaries of the Cut-off Date, to an amount equal to the lesser of (i) 1.00% of the then
" current Stated Principal Balance of the Mortgage Loans in the case of the first and second anniversaries
and 0.50% of the then-current Stated Principal Balance of the Mortgage Loans in the case of the third and
fourth such anniversaries and (i) the excess of the Fraiid Loss Coverage Amount as, of the preceding

" anniversary of the Cut-off Date over the cumulative amount of Fraud Lasses aliocated to the Certificates
since such preceding anniversary; and (b) on the fifth anniversary of the Cut~off Date, to zero.

Frand Loss Coverage Termmatzan Date. The point in nme at which the Fraud Loss Coverage
Amount is reduced to zero.

Gross Margin: Not applicable,
Group 1 Certificates: As specified in the Preliminary Statement.
'Group I Morigage Loan: Any Mortgage Loan in Loan Group 1.

Group 1 Priority Amount: For any Distribution Date, the surn of (i) the product of (A) the Group
1 Scheduled Principal Distribution Amount, (B) the Shift Percentage and (€) the Group 1 Priority
Percentage and (ii) the product of (4) the Group 1 Unscheduled Principal Distribution Amount, (B) the
Shifi Percentage and (C) the Group 1 Priority Percentage.

. Group 1 Priority Percentdge: For any sttnbuuon Date, the percentage equivalent of a ﬁactlon,

the numerator of which is the aggregate Class Certificate Balance of the Class 1-A-7 and Class 1-A-8
Certificates immediately prior to such Distribution Date, and the denominator of which is equal to the
aggregate of the Non-PO Percentages of the Stated Principal Balances of the Group 1 Mortgage Loans as
of the Due Date in the month precedmg the month of such Distribution Date.

Grozgp 1 Scheduled Principal Distribution Amount: For any Distribution Date, the Non-PO
Percentage of all amounts described in subclauses (2) through (d) of clause (i) of the definition of Non-PO
Formula Principal Amount for Loan Group 1 for such Distribution Date; provided, however, that if a
Bankruptcy Loss that is an Excess Loss is sustained with respect to a Group 1 Mortgage Loan that is nota
Liquidated Mortgage Loan, the Group 1 Scheduled Principal Distribution Amount will be reduced on the
related Distribution Date by the applicable Non-PO Percentage of the pnnclpal portion-of such
Bankruptcy Loss.

Gronp 1 Seniar Certif‘cates' As specified in.the Preliminary Statemenf

G'raup 1 Unscheduled Principal Distribution Amount; For any Dlstnbutlon Date, the sum of (i)
with respect to.each Group 1 Mortgage Loan that became a Liquidated Mortgage Loan during the
calendar month preceding the month of such Distribution Date, the applicable Non-PO Percentage of the
Liquidation Proceeds allocable to principal received with respect to such Mortgage Loan and (i) the
applicable Non-PO Percentage of the amount described in subclause (f) of clause (i} of the definition of -
Non-PO Formula Principal Amount for Loan Group 1 for such Distribution Date and (iif) any Subsequent
Recoveries.described in clause (ji) of the definition of Non-PO Formula Principal Amount for Loan
Group 1 for such Distribution Date,

Group 2 Certificates: As specified in the Preliminary Statement.
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Grot:rp 2 Mortgage Loan: Any-Mdrtgage Loan in Loan Group 2.

Grot.rp 2 Priority Amount: For any Distribution Date, the sum of (i) the product of (A) the Group
2 Scheduled Principal Distribution Amount, (B) the Shift Percentage and (C) the Group 2 Priority
Percentage and (ii) the product of (4) the Group 2 Unscheduled Principat Distribution Amount, (B) the
Shift Percentage.and (C) the Group 2 Priority Percentage.

Group 2 Priority Peicentage: For any Distribution Date, the percentage equivalent of a fraction,
the numerator of which is the Class Certificate Balance of the Class 2-A-1 Certificates immediately prior
to such Distribution Date, and the denominator of which is equal to the aggregate of the Non-PO
Percentages of the Stated Principal Balances of the Group 2 Mortgage Loans as of the Due Date in the
month preceding the month of such Distribvition Date. .

- Group 2 Scheduled Principal Distribution Amo unt For any Distribution Date, the Non-PO
Percentage of all amounts described in subclauses (a) through (d) of clause (i) of the deﬁmtron of Non-PO
“Formila Principal Amount for Loan Group 2 for such Distribution Date; provided, however, that if a
Bankruptcy Loss that is an Excess Loss is sustained with respect to a Group 2 Mortgage Loan that is not a
Liquidated Mortgage Loan, the Group 2 Scheduled Principal Distribution Amount will be reduced on the
related Distribution Date by the applicable Non-PO Percentage of the principal portion of such
Bankruptcy Loss.

Group 2 Senior Certificates: As speclﬁed in the Preliminary Statement.

Group 2 Unscheduled Principal Distribution Amount: For any Distribution Date, the sum of (1)
with respect to each Group 2 Mortgage Loan that became a Liquidated Mortgage Loan during the
calendar month preceding the month of such Distribution Date; the applicable Non-PO Percentage of the
Liquidation Proceeds allocable to. principal received with respect to such Mortgage Lodn and (if) the
applicable Non-PQ Percentage of the amount described in subclause (£) of clause.(i) of the definition of
Non-PO Formula Principal Amount for Loan Group 2 for such Distribution Date and (iii) any"Subsequent
Recoveries described in clause (ii) of the definition of Non-PO Formula Prmcrpal Amount for Loan
Group 2 for such Distribution Date.

Index: Not apphcable.

Indirect Participant: A broker, dealer, banlr, or other findncial institution or other Person that
clears through, or maintains a custodial relationship with a Depository Participant.

" Initial Bankruptcy Loss Coverage Amount: $100,000.
Initial LIBOR Rate: Not applicable.
Insurance Palzcy For any Mortgage Loan included in the Trust Fund, any insurance policy,
including all riders and endorsements thereto in effect, mcludmg any replacement policy or policies for

any Insurance Policies.

Insurance Proceeds Proceeds paid by an insurer purspant to any Insurance Policy, in each case
other than any amount mcluded in such Insurance Progeeds in respect of Insured Expenses

Insured Expenses: Expenses covered by an Insurance Policy or any other insurance pohcy with
respect to the Mortgage.Loans.
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- Iinterest Accrual Period: With respect to each Class of Delay Certificates and any Distribution -
Date, the calendar month prior to the month of such DlStl.’lbuthIl Date, With respect to -each Class of
Non-Delay Certificates and any Distributior Date, the one-month period commencing on the 25th day of
the month preceding the month in which such Distribution Date occurs and ending on the 24th day of the
month in which such Distribution Date occurs. .All Classes of Certificates will accrue interest on the basis
of a 36 0-day year consisting of twelve.30-day months :

Interest Determination Date: With respect to () any Interest Accrual Period for any LIBOR
Certificates and (b) any. Interest Accrual Period for the COFI Certificates for which the applicable Index
is LIBOR, the second Business Day prior to the first day of such Interest Accrual Period.

Interest Rate With respect to each Subsidiary REMIC Interest the apphcable rate set forth or
.caleulated’in the manner descnbed in the Prehmmary Statement.

. Interest Settlement Rate° As deﬁned in Sectton 4,08.

" Last Scheduled Distribution Date: 'I‘he Distribution Date in the month mmedxately following
the month of the latest scheduled matunty date for any of the Mortgage Loans Lo

Latest Possible Maturzty Date: The Distribution Date folIowmg the third anniversary of the
schedufed maturity date of the Mortgage Loan havmg the latest scheduled mamnty date as of the Cut-off
Date,

Lender PMI Loam“ Mortgage Loans w1th respect to which the lender rather than the borrower
acqun:ed the primary mortgage guaranty i insurance and charged the related borrower an interest premmm

LIBOR: The London interbank oﬁered rate for one month United States dollar deposits
calculated i i the manner descnbed in Section 4.08.

. LIBOR Determination Date: For any Interest Accrual Period, the second London Busmess Day
prior to the commencement of such Interest Accrual Period.

Liguidated Morigage Loan: For any D1stnbut10n Date, a defaulted Mortgage Loan (inchiding
“any REO Property) that was liquidated in the calendar month preceding the month of the Distribution -
Date and as to which the Master Servicer has certified (in accordance with this Agreement) that it has
received all amounts it expects to receive in connection with the liquidation of the Mortgage Loan, .
mcludmg the final disposition of an REO Property.

qu:udatton Proceeds Amounts mcludmg Insurance Proceeds regardless of when recelved,
received in connection with the partial or complete liquidation of defaylted Mortgage Loans, whether
through' trustee’s sale, foreclosure sale, or otherwise or amounts received in connection with any
condemnation or partial release of a Mortgaged Property, and any other proceeds received in connection:
with an REO Property, less the sum of reIated unreimbursed Semcmg Fees, Servicing Advances, and .
Advances. .

' Loan Group: Either Loan Group 1 and Loan Group 2, as applicable.

Loarz Group 1: All Mortgage Loans 1dent1fied as Loan Group 1 Mortgage Loans on the
"Mortgage Loan Schedule. .
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Loan Group 2: All Mortgage Loans identified as Loau Group 2 Mortgage Loans on the
Mortgage Loan Schedule. .

. Loan-to-Value Ratio: For any Mortgage Loan and as of any date of detemnnation, is the fraction
whose numerator is the original prmclpal balance of the related Mortgage Loan at that date of
determination and whose denominator is the Appraised Value of the related Mortgaged Property.

London Business Day: Any day on which dealings i in dep051ts of Umted States dollars are
transacted in the London mterbank market. )

Lost M, ortaage Note: Any Mortgage Note the original of: whlch was permanently lost or
destroyed and has not been replaced .

Maintenance: For any Cooperative Unit, the rent pa1d by the Mortgagor fo the Cooperatlve
- Corporation pursuant to the Proprietary Lease, . .

Master Servicer: IndyMac Ba:nk, F.5.B,, a federal savmgs bank, and its successors and. assigns,
in its capacify.as master servicer under this Agreement

" Master Servicer Advance Date As to any Distribution Date, 12:30 P.M. Pacific tlme on the
Business Day precedmg the Distribution Date,

Maneylme Telerate Page 3750: The display page currenily so designated on the Moneyhne
Telerate Information Services, Inc. (or any page replacing that page on that service for the purpose of
displaying London inter-bank offered rates of major banks), -

Monthly Statement: The statement delivered to the Certificateholders pursuant to Séction 4_.06:

.. Moody’s: Moody’s Investors Service, Inc., or any successor thereto. If Moody’s is designated as
a Rating Agency in the Preliminary Statement, for purposes of Section 10.05(b) the address for notices to
Moody’s shall be Moody’s Investors. Service, Inc., 99 Church Street, New York, New York 10007,
Aftention: Residential Loan Monitoring Group, or'any other address that Moody’s furnishes to the
; Depos1tor and the Master Sexvicer,

Morigage: The mortgage, deed of trust, or other mstrument creatmg a first lien-on an estate in
fee simple 