exercise as & prudent person would exercise or use under the circumstances in the conduct of such
. person’s own affairs;

(iv)  the Trustee shall not be personally liable for any ection taken, suffered or
omitted by it in good faith and believed by it to be authbrized or within the discretion or rights or
powers conferred upon it by this Agreement;

(v)  prior to the occurrence of an Bvent of Default hereunder and after the
curing or waiver of all Events of Default that may have occurred, the Trustee shall not be bound
to make any investigation into the facts or matiers stated in any resolution, certificate, statement,
instrument, opinion, report, notice, request, consent, order, spproval, bond or other paper or
document, unless requested in writing so to do by Holders of Ceytificates evidencing greater than
50% of the Voling Rights allocated fo each Class of Certificates; provided, however, that if the
payment within a reasorizble time to the Trustee of the costs, expenses dr liabilities likely to be
incurred by it in the making of such investigation is, in the opinion of the Trustee, not reasonably
assured %o the Trustee by the security afforded to it by the lerms-of this Agreement, the Trustee
may require reasonable indemnity against such expebse or liability as a condition to taking any
such action; the reasonable expense of every such investigation shall be paid (A) by the Master
Servicer or by the applicable Servicer in the event that such investigation relates to an Bvent of
Default by the Master Servicer or by such Servicer, respectively, if an Event of Default by the
Master Sesvicer or by such Servicer shall have occurred and is continuing, and-(B) otherwise by
the Certificateholders requesting the investigation;

(vi)  the Trustee may execuie any of the trusts or powers herennder or perform
any duties hereunder either directfy or by or through agents or attorneys and the Trustce shall not
be responsibie for any misconduct or negligence on the part of any such agent or attorney
appeinted with due care;

(vii) the Trustee shall not be required to expend jls own funds or otherwise
incur any financial Yability in the performance of any of its duties hereunder if it shall bave
reasonable grounds for believing that repayment of such funds or adequate indemnity against
such liability is not assured fo it}

. (viii) the Trustee shall not be Jiable for any loss on any investment of fands
pursuant to this Agreement; and

(ix)  the right of the Trustee to perform any discretionary act enumerated in
this Agreement shall not be construed as a duty, and the Trustee shall not be answerable for other
then its negligence or willful misconduct in the performance of such act.

(b)  All rights of action under this Agreement or under any of the Certificates,

enforceable by the Trustee, may be enforced by it without the possession of any of the Cerlificates, or the
production thereof at the trial or other proceeding relating thereto, and any such suit, action or proceeding
instituted by the Trustee shall be brought in its name for the benefit of all the Holdeis of such Certificates,
subject to the provisions of this Agreement.

SECTION 9.03. Trustee Not Liable for Cestificates or Mortgage Loans.

The recitals contained herein shall be taken as the statements of the Depositor or the

Master Servicer or a Servicer, as the cuse may be, and the Trustee assumes no responsibility for their
correctness. The Trustee makes no representations as to the validity or sufficiency of this Agreement, the
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Certificates or of any Mortgage Loan or related document or of MERS or the MERS® System. The
Trostee shall riot be accountable for the use or application by the Depositor, the Selier, the Master
Servicer or any Servicers of any finds paid to the Depositor or the Master Servicer or any Servicer in
respect of the Mortgage Loans or deposited in or withdrawn from the Certificate Account by the
Depositor, the Seller, the Master Servicer or the Servicers. The Trustee shall ot be responsible for the
logality or validity of this Agreement or the validity, priority, perfeation or sufficiency of the security for
the Certificates issued or intended to be issued hereunder. The Trustee shall have no responsibitity for
filing any finaneing or continuation statement in any public office at any time or to otherwise perfeot or
maintain the perfection of any security fnterest or lien granted to it hereunder or to record this Agresment.

SECTION 9,04, Trustee May Own Certificates,

The Trustee in its individual or any other capacity may become the owner or pledges of
Centificates and may transact business with the other parties hereto and with their Affiliates, with the
same rights os it would have if it were not the Trustee. .

SECTION 9.05. Trostes’s Fees and Bxpenses,

The Trustee shall be compensated by the Trust Administrator as separately agreed. The
Trustee and eny director, officer, employee or agent of e Trustee shalt be indemnified by DLIMC and
held harmless (up to a maximum of $150,000) against any loss, liability or expenss (including reasonable
attorney’s fees and expenses) (7) incurred in connection with any claim or legal action relating to (g) this.

Agreement, (b)the Certificates, or (c) the performance of any of the Trustee’s duties hereunder, other

than any loss, liability or expense incurred by reason of willful misconduet, bad faith or negligence in the
performance of any of the Trustee’s duties hereunder or incurred by reason of any action of the Trustee
taken at the direction of the Certificateholders and (i) resulting from any error in any tax or information.
feturn prepared by the Master Servicer or a Servicer, Such indemnity shall survive the termination of this
Agreement or the resignation or removal of the Trustee hereundes. Without limiting the foregoing, the
Depositor covenants and agrees, except as otherwise agreed upen in‘writing by the Depositar and the
Trustes, and except for any such expense, disbursement or advance as may arise from the Trustee’s
negligence, bad faith or willfu} miscondust, ta pdy or reimburse the Trustee, for all reasanable expenses,
disbursements and advances incurred or mads by the Trustee in accordance with any of the provisions of
this Agreement with respect to: (A) the reasonable compensation and tlie expenses and disbursements of
its counsel not essociated witks the closing of the issuance of the Certificates, (B) the reasonable
compensation, expenses id disbursements of any accountant, engineer or appraiser that is not regulasly
employed by the Trustee, to the extent that the Trustee must engage such persons to perform acts or
services hereunder and (C) printing and engraving expenses in connection with preparing any Definitive
Certificates. Except as otherwise provided herein, the Trustee shall not be entitled to payment or
veimbursement for any routifie ongoing expenses incurred by the Trustee n the ordinary course of jts
duties as Trustee hereunder or for any other. expenses. Anything in this Agreement to the contrary

» notwithstanding, in no event shall the Trustee be liable for special, indirect or consequential loss or
damage of any kind whatsoever (including but not limited to lost profits), even if the Trustee has been
advised of the likelihood of such loss or damage and regardless of the form of action.

SECTION 9.06. Elipibility Requirements for Trustee.

The Trustee hereunder shall at all times be a corporation or association organized and
doing business under the laws of any state or the United States of Amevrica, nuthorized under such laws to
exercise corporate trust powers, having ratings on its Jong term debt cbligations at the time of such
appointment in at least the third highest rating category by both Mocdy’s and S&P (provided that if such
rating is in the third highest rating category of S&P, the Trustee sball also have a short-term rating from
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S&P of A-1) or such lower ratings a3 will not cavse Moody's or 8&P to Jower their then cutrent ratings of

the Cless A Certificates (other than the Class 5-X and Residual Certificates), having a combined capital

and surplus of at least $50,000,000 and subject tosupervision or examination by federal or state authority.
If such corporation or essociation publishes reports of condition at least annually, pursuant to law orto the
requireménts of the aforesald supervising or examining authority, then for the purposes of this
Section 9.06 the combined capital and surplus of such corporation or association shall be deemed to be its
combined capital and surplus as set forth in its most recent report of condition so published. In case at
any time the Trusteo shall cease to be eligible in accordance with the provisions of this Section 9,06, the
Trustee shell resign immediately in the manner and with the effect specified in Section 9.07 hereof.

SECTION 9.07. Resienation and Removal of Trustes.

The Trustee may at any time resign and be discharged from the trusts hereby created by
() giving written notice of resignation to the Depositor, DLIMC, the Trust Administrator, the Mastér
Servicer, the Special Servicer and- the Servicers and by maifing notice of resignation by first class mail,
postage prepaid, to the Certificateholders at thejr addresses appearing on the Certificate Register, and to
the Rating Agenoies, not less than 60 days before the date specified in such notice when, subject to
Section 9,08, such resignation is to take effect, and (b) acceptance by a successor trustee in accordance
with Section 9,08 mecting the qualifications set forth in Section 2.06.

If at any time the Trustee shall cease to be eligible in accordance with the provisions of
Section 9.06 hereof and shall fail to resign after written request thereto by the Depositor, or if at any time
the Trustee shali become incapable of acting, or shall be adjudged a bankrupt or insolvent, or a receiver of
the Trustee or of its propesty shall be appointed, or any public officer shall take charge or control of the
Trustes or of its property or affairs for the purpose of rehabilitation, conservation or Hquidation or if the
Trustee breaches any of its obligations or representations hereunder, then the Depositor may remove the
Trustee and appoint a successor trustee by written instrument, in doplicate, one copy of which instrument
shall be delivered to the Trustee and one copy to the successor trustee. The Trustee may also be removed
at aity time by the Holders of Certificates evidencing not less than 50% of the Voting Rights evidenced by
the Cestificates. Notice of any removal of the Trustee and accepfance of appointment by the successor
trustee shall be given to the Rating Agencies by the Depositor,

If no successor trustee shall have been so appointed and have accepted appointment’

within 30 days afler the giving of such notice of resignation or receipt of a notice of removal, the
resigning Trustee may, at the Trust Fund’s expense, petition any court of competent jurisdiction for the
appointment of a successor trustee. .

Any resipnation or removal of the Trustee and appointment of a successor trustee
pursuant to any of the provisions of this Section 9.07 shall: become effective upon acceplance of
appointment by the successor trustee as provided in Section 9.08 hereof.

SECTION 9.08. Successor Trustee.

Any successor ftrustee appointed as provided in Section 9.07 hereof shall execute,
acknowledge and deliver to the Depositor and fo its predecessor trustee an instrument accepting such
appointment hereunder and thereupon the resignation or removal of the predecessor trustee shall become
effective and such suceessor trusice, without any further act, deed or conveyance, shall become fully
vested with all the rights, powers, duties and obligations of ils predecessor hereunder, with the like effect
as if originally named as trustee herein. The Depositor, upon recéipt of all amounts due it hereunder, and
the predecessor trustee shall execute and deliver such instruments and do such cther things as may
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reasonahly be recjtih:ed for moze fully and certainly vesting and confirming in the successor trustee all
such righté, powers, duties, and obligations.

No successor trustee shall accept appointment as provided in this Section 9.08 unless at
the-time of such etceptance such successor trustee shall be eligible under the provisions of Section 9.06
hereof and its acceptance shall not adversely affect the then current rating of the Certificates.

Upon acceptance of appomtment by a successor trustee as provided in this Section 9,08,
the Depositor shall mail notice of the succession of such trustee hereunder to all Holders of Certifieates at
their addresses as shown in the Certificate Register. Ifthe Depositor fails to mail such notice within ten
days after acceptance of appointmént by the suecessor trustee, the successor trustee shall canse such
notice to be mailed at the expense of the Depositor,

SECTION 9.09. Merger or Consolidation of Trustee.

.

Any Person into which the Trustee ymay be merged or converted or with which lt may be
consolidated or any Person resulting from any merger, conversion or consolidation to which the Trustee
shall be a party, or any Person succeeding to the business of the Trustee, shall be the successor of the
Trustee hereunder, provided that such Person shall be eligible under the provisions of Section 9.06 hereof
without the execution or filing of any paper or further act on the part of any of the parties hereto, anytbing
herein to the contrary notmtbstandmg

SECTION 9.10. Appointment of Co-Trustee or Segarat;a Trustee,

Notwithstanding-2ny other provisions of this Agreement, at any time, for the purpose of
megting any legal requirements of any jurisdiction in which any part of the ‘I'rust Fund or property
securing any Mortgage Note may at the time be located, tht Master Servicer and the Trustee acling jointly
shall have the power and shall execute and deliver all instruments to appoint one or moré Persons
approved by the Trustee to dct as co-trustee or co-trustees jointly with the Trustee, or separate trustee or
separale trustees, of all or any part of the Trust Fund, and 1o vest in such Person or Persons, in such
capacity and for the benefit.of the applicable Certificateholders, such title to the Trust Fund, or any part
thereof, and, subject to the other provisions of this Section 9.10, such powers, duties, abligations, rights
and trusts as the Master Servicer and the Trustee may consider necessary or desirable. If the Master
Servicer shall not have joined in such appointment within fifleen days after the receipt by it of a request to
do so, or in the case an Event of Default shail have occurred and be continuing, the Trustee alone shall
have the power to make such appointment. No co-trusiee or separate trustee hereunder shall be required
to meet the terms, of eligibility as a successor trustee under Section 9,06 and no notice to

Certificateholdérs of the appoiniment of any co-trustee or separate trustee shall be required under
Section 9.08. .

Every separate trustee and co-trustee shall, to the extent permitted by law, be appointed
and act subject to the following provisions and conditions:

(@)  all rights, powers, dutics and obligations conferred or imposed upon the Trustee,
except for any abligetion of the Trustee under this Agreement to advance funds on behaif of the Master
Servicer or a Sgrvicer, shall be conferréd or imposed upon and exercised or performed by the Trustee and
such separate trustee or co-trustee jointly (it being understood that such separate trustee or co-trustee is
not authorized to act separately without the Trustee joining in such act), except to the extent that under
any law of any jurisdiction in which any particular act or acts are to be performed by the Trustee (whether
as Trustee hereunder or as successor to the Master Servicer or a Servicer), the Trustee shall be
incompetent or upqualified to perform such act or aets, in which event such rights, powers, duties and
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obligations (including the holding of title to the Trust Fund or any portion thercof in any such
Jurisdiction) shall be exercised and performed singly by such separate trustee or co-trustes, but solely at
ihe direction of the Trustee; ' .

® tie trustee hereunder shall be held personally lable by reason of any act or
omission of any other trustee hereynder; and

()  tho Master Servicer and the Trustee acting jointly may at any time accept the
resignation of or remove any separate trustes or co-trustee,

Any notice, request or other writing given to the Trustee shall be deemed to have beer
given to each of the then separate trustees and co-trustees, as effectively as if given to each of them,
Every instrument sppointing any separate trustee ot co-trustee shall refer to this Agreement and the
conditions of this Artlcle IX. Each separate trustee and co-trustee, upan jts acceptance of the trusts
conferred, shall be vested with the estates or property specified in its instrument of appointment, either
Jointly with the Trustee or separately, as may be provided therein, subject to all the provisions of this
Agreement, specifically including every provision of this Agreement relating to the conduct of, affecting
the liability of, or affording protection to, the Trustee, Every such instrument shall be filed with the
Trustee and a copy thereof given to the Master Servicer or the Servicers and the Depositor,

Any separate trustee or co-trustee may, at any time, constitute the Trustee its agent ot
attorney-in-fact, with full power and autherity, to the extent not prohibited by law, to do any lawful act
under or in respect of this Agreement on its behaif and in its name. The Trust Administrator shall not be
responsible for all action or inaction of any separate frustee or co-trustee. If any separate trustee or
co-trustee shall die, become incapable of acting, resign or be removed, alf of its estates, properties, rights,
remedies and trusts shall vest in and be exercised by the Trustee, to the extent permitted by law, without
the appointment of a new or successor trustee,

SECTION 9.11. Office of the Trustee.

The office of the Trusteé for purposes of receipt of notices and demands is the Corporate
Trust Office,
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ARTICLEX
CONCERNING THE TRUST ADMINIST Ml% .
SECTION 1001,  Duties of Trust Adminisirator.

The Trust Administrator, prior to the ocourrence of an Event of Default of which a
Responsible Officer of the Trust Administrator shall have actual knowledge and after the cuting or waiver
of all Events of Default that may have acourred, underiakes with respect to the Trust Fund to perform
such duties and only such duties as are specifically set forth in {his Agreement. In case .an Event of
Default of which a Responsible Officer of the Trust Administrator shall have actvel knowledge has
ocoursed and remains uncured, the Trust Administrator shall exercise such of the rights and powers vested
in it by this Agreement, and nse the same degree of care and skill in their exercise, as a prudent person
would exercise or use under the circumstances in the conduct of 'such person’s own affairs, Any
permissive right of the Trust Administrator set forth in this Agreement shall not be construed as a duty.

The Trust Administrator, upon receipt of all resolutions, certificates, statements,
opinlons, reports, documents, orders or other instruments fornished to the Trust Administrator that are
specificaily required to be firnished pursuant to any provision of this Agreement shall examine them ta
determine whether they eonform 1o the requirements of this Agreement. The Trust Administrator shelt
have no duty to recompute; recalculate or verify the accuracy of any resolution, certificate, statement,
opinion, report, docureent, order or other instrument so fiyrnished to the Trust Administrator. Ifany such
instrument is found not to conform in any material respect to the requirements of this Agreement, the
Trust Administrator shall notify the Certificateholders of such instrument in the event that the Trust
Administrator, after so requesting, does not recejve a satisfactorily corrected instrumnent,

No provision of this Agreement shall be construed to relieve the Trust Administrator
from liability for its own negligent action, its own negligent failure to act or its own nrisconduct, its
negligent failure to perform its obligations in compliance with this Agreement, or any liability which
would be imposed by reason of its willful misfeasance or bad faith; provided, however, that:

{(g) priorto the occurrence of an Event of Default of which a Responsible Officer of
the Trust Administrator shall have actual knowledge, and after the curing or of all such Events of Default
that may have occurred, the duties and obligations of the Trust Administrator shall be defermined solely
by the express provisions of this Agreement, the Trust Administrator shall not be personally liable except
for the performance of such duties and obligations as are specifically set forth=in this Agreement, no
implied covenants or obligations shall be read into this Agreement against the Trust Admsnistrator and the
Trust Administrator may conelusively tely, as to the truth of the statements and the corzectness of the
opinjons expressed therein, upon any certificates or opinions farnished o the Trust Administrator and
conformmg to the requirements of this Agreement which it reasonably believed in good faith to be
genuine and to have been duly executed by the proper authorities respecting any matters arising

* hereunder;

(®)  the Trust Administrator shall not be personatty liable for an error of judgment
made in good faith by a Responsible Officer or Responsible Officers of thie Trust Administrator, unless
the Trust Administrator was negligent in ascertaining or investigating the pertinent facts;

(6  the Trust Administrator shall not be personally lisble with respect 1o any action
taken, suffered or omitted to be taken by it in good faith in accordance with this Agreement or at the
direction of the Holders of Cerlificates evidencing greater than 50% of the Voting Rights allocated to
each Class of Certificates relating to the time, method and place of conducting any proceeding for.any
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remedy available to the Trust Administrator, or exercising any trust or power conferred upon the Trust
Administrator, under this Apreement; and

d no provision of this Agreement shall require the Trust Administrator to expend or
sisk its own funds or otherwise incur any financial lisbility in the performance of any of its duties
hereunder or in the exercise of any of its rights or powers if it shall have reasonable grounds for believing
that repayment of such funds or edequate indemnity against such nsk or liability is not reasonably assured
to it,

The Trust Administrator shall have no duty (A) fo see to any recording, filing or
depositing of this Agreement ot any agreement referred to herein or any financing statement or
continuation statement evidencing a security interest, or to see to the maintenence of any such recording,
ﬁllng or depositing or to Bny rerecording, refiling or redepositing of any thereof, (B)to see to any
insurance; or (C) to see to the payment or dlscharge of any tax, assessritent or other governmental charge

or-any lien or encumbrance of any-kind owing with respect to, assessed or levied against, any part of the

Trust Fund other than from funds available in the Certificate Account,

Except with respect to an Bvent of Default deseribed in ¢lause (e) of Section 8.01, the
Trust Administrator shall not be deemed to have knowledge of any Event of Default or event which, wnh
nolice or lapse of time, or both, would become an Event of Default, unless a Responsible Officer of the
Trust Administrator shell have recejved written notice thereof from the Master Servicer or a Servicer, the
Depositor, or.a Certificateholder, or a Responmbla Officer of the Trust Administrator has actual notice
thereof, and in the absence of such notice no provision hereof requiring the-taking of any action or the
assumption of ghy duties or responsibility by-the Trust Administrator followitig the occurrence of any
Event of Default or event which, with notice or Tapse of time or both; would become an Event of Defauit,
shall be effective as to the Trust Adnginistrator,

The Trust Administrator shall have no duty hereunder with respect to any compiaint,
¢laim, demand, notice or other document it may receive or which may be alleged to have been delivered
to or served upon it by the parties as a consequence of the assignment of any Mortgage Loan hereunder;
provided, hawever, that the Trust Administrator shall use its best efforts to remit to the Master Servicer or
the Servicer upon receipt of any such complaint, cleim, demand, notice or other document (i) which is
delivered to the Corporate Trust Office of the Trust Administrator, (i) of which a Responsible Officer has
actual knowledge, and (3if) which contains information sufficient to permit the Trust Administrator to
make a determination that the real property to which such document relates is a Mortgaged Property,

SECTION 10.02, Certain Matters Affecting the Trust Administrator,

{8)  Exoept as otherwise provided in Section 10.01:

0] thie Trust Administrator may request and refy upon and shall be protected
in acting or refraining from acting upon any resolution, Officer’s Certificate, certificate of
auditors, Servicing Officers or any other certificate, statement, instrument, opinion, report, notice,
request, consent, order, appraisal, bond or other paper or document believed by it to be genuine
and to have been signed or presented by the proper party or parties;

(i)  the Trust Administrator may consult with counsel, financial advisors or
accountants and any advice of such Persons or opinion of counsel shall be full and complete
authorization and protection in respect of any action faken or suffered or omitted by it hereunder
in good faith and in accordance with such advice or opinion of counsel;
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. ., (i) the"Trust Administrator shall be tnder no obligation to exercise any of
the trusts or powers vested in jt by this Agreement or to Institute, conduct or defend any litigation

* hersunder or in relation hereto at the request, order or direction of any. of the Certificatcholders
pursuant to'the provisions of this Agreement, unless sich Certificateholders shall have offered to
the Trust Administratdr reasonable security or indemnify’ against the costs, expenses and’
linbilities which may be incurred therein of thereby; nothing contained herein shall, however,
relieve the Trust Administrator of the obligation, upon the occurrence of dn Bvent of Defeult of
which a Responsible Officer of the Trust Administator shall have actual knowledge (which has
not been ocured or waived), fo excreise such of the rights and powers vested in it by this
Agreement, ‘and to use the same degree of care and skill in their exercise as a prudent person
would exercise or use under the circumstances in the conduct of such person’s own affairs;

© (@) the Trust Administrator shall not be' personally Hable for any action
taken, stffered or omitted by it i good faith end believed by it 1o be authorized or within the
discretion or rights or powers conferred upon it by this Agreement;

(v} prior to the becurrence of an Bvent of Default hereunder and afief the
curing or waiver of all Events of Default that may have oceurred, the Trust Administrator shatl
"not be bound to make any investigation info the facts or matters stated in any resolution,
certificate, statement, instrument, opinion, report, notice, request, consent, order, approval; bond
or other paper or document, unless requested in writing so to do by Holders of Certificates
evidenicing greater than 50% of the Voling Rights allocated to” each Class of Certificates;
provided, however, that if the paymént within a reasonable time to the Trust Administrator of the
','ﬁ*-.".,} casts, expenses or liabillties Jikely to be incurred by it in the making of such investigation is, in
. the opinion of the Trust Administrator, not reasonably assured to the Trust Administrator by the
seourity afforded to it by the terms of this Agreement, the Trust Administrator may require
reasonable indemnity against such expense or liability as a condition to taking any such action;
1he reasonable expense of every such investigation shail be paid (A) by the Master Servicer or by
the applicable Servicer in the event that such investigation relates to an Event of Défault by the
Measter Servicer or by such Servicer, respeetively, if an Event of Default by the Master Servicer
or such Servicer shall have occurred and is continuing, and (B) otherwise by the

Certificateholders requesting the investigation;

. ()  the Trust Administrator may execute any of the trusis or powers

hereunder or perform any-duties hereunder either directly or by or through agents or attorneys and

_the Trust Administrator shall not be responsible for any misconduct or negligence on thie part of
any suéh'agent or attorney appointed with-due care; : )

. (vii)  the Trdst Administrator shall not be required'to expend its own funds or

. otherwise incur any financial liability in'the performance of any of its-duties hereunder if it shal)

have reasoriable grounds for believing that repayment of such funds or’ adeguate indernnity
against such lability {s not assured to it; ) ) .

. (viii) the Trust Administrator shall not be Tiable for any loss on any investment
of funds pursuant to this Agreement except as provided in Section 3.05(e); : )

(ix)  the right of the Trust Administrator to perfornt any discretionary act

. enumerated in this Agreement shall not be construed as a duty, and the Trust Administrator shall

not be answerable for other than its negligence or willful misconduct in the performance of such
act; and
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(x)  The Trust Administrator shall not be required to give any bond or surety
" in respect of the execution of the Trust Pund ereated hereby or the powers granted hereunder.

(b) All rights of action under this Agreement or under any of the Cestificates,
enforcenble by the Trust Administrator, may be enforced by it without the possession of any of the
Certificates, or the production thereof at the trial or other proceeding relating thereto, and any such suit,
action or proceeding ‘instituted by the Trust Administrator shall be brought in its name for the benefit of
all the Holders of such Certificates, subject to the provisions of this Agreement,

SECTION 10.03.  Trust Administrator Not Liable for Certificates or Morteage

0Aans,

The recitals contained herein shall-be taken as the statements of the Depositor or the
Master Servicer or a Servicer, as the case may be, and the Trust Administrator assumes no responsibility
for their correctness. The Trust Administrator makes no representations as to the validity or sufficiency
of this Apreement, the Certificates or of any Mortgage Loan or related document. The Trust
Administrator shall not be secountable for the use or application by the Depositor, the Seller, the Master
Servicer or the Servicers of any finds paid to the Depositor or the Masfer Servicer or any Servicer in
respect of the Mortgage Loans or deposited in .or witlidrawn from the Certificate Account by the
Depositor, the Seller, the Master Servicer or the Servicers. The Trust Administrator shall not be
responsible for'the legality or validity of this Agreement or the validity, priority, perfection or sufficiency
of the security for the Certificates issued or intended to.be issued hereunder, “The Trust Administrator
shall have no responsibility for filing any financing or continuation statement in any public office at any
time or 1o otherwise perfect or maintain the perfeetion for. any security interest or lien granted to it
hereunder or to record this Agreement. '

SECTION 10.04. Trust Administrator May Qwn Certificates,

. The Trust Administrator In its individual or any other capacity may become the awner or
pledgee of Certificates with the same rights as it would have if it were not the Trust Administrator.

SECTION 10.05. Trust Administrator’s Fees and Expenses.,

As compensation for jts services hereunder, the Trost Administrator shall be entitled to
-the investment income or other benefit derived from balances in the Certificate Account pursuant to
Section 3.05{() (the “Trust Administrator Fee”). The Trust Administrator and any director, officer,
employee or agent of the Ttust Administrator shall be indemnified by DLIMC (0r if DLIMC shall fail to
do so, by the Trust) and held harmless against any loss, liability or expense (including reasonable
attorney’s fees and expenses) (i) incurred in connection with any claim or legal action relating to (a) this
Agreement, (b) the Certificates, (c)'the Custodial Agreement, or {d) the performance of any of the Trust
Administrator’s duties hereunder ar under the Custodial Agreement, other than any loss, liability or
expense incurred by reason of willful misfeasance, bad faith or negligence in the performance of any of
the Trust Administrator’s duties hereunder or incurred by reason of any action of the Trust Administrator
taken at the direction of the Certificatehotders and (ii) resulting from any error in any tax or information
return prepared by the Master Servicer or a Servicer; provided, however, that the sum of (x) such
indemnity amounts payable by DLIMC or the Trust to the Trust Administrator pursuant to this
Section 10.05 and (¥) the indemnity amounts payable by DLIMC or the Trust to the Master Servicer
pursuant to Section 3.14(c), shall not exceed $200,000 per year; provided, further, that any amounts not
payable by DLIMC or the Trust {0 the Trust Administrator due to the preceding proviso shall be payable
by DLIMC (or if DLIMC fails to do so, by the Trust) in any succeeding year, subject to the aggrepate
$200,000 per annum limitation imposed by the preceding proviso. Such indemnity shall survive the
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termmatmn of' this ‘Agreement or the ‘resignation or ‘remoyal of the Trust Administrator hereunder.
Without limiting the foregmng, DLIMC (or #f DLIMC fails to do so, the Trust) shall, sxcept as otherwise
agresd upon in writing by DLIMC and the Trust Administrator, and except for any such expense,
disbursement or advance as may arise from the Trust Administrators negligence, bad faith or willful
misconduet, pay or reimburse the Trust Administrator (up fo a maximum of $150,000), for all reasonable
expenses; disbursements &nd advances incurred or made by the Trust Adminstrator in accordence with

any of the provisions of this Agreement with respect to: (A) the reasonable compensation and the *
. expenses and disbursements of-its counsel mot-associated with .the closing of the lssuance of the

Certifieates, (B) ths reasonable compensation, expenses and disbursements of any sccountant, cngmccr or
appraiser that i3 not regulirly employed by the Trust Administrator; to the extent that ‘the Trist
Administrator must ‘éngage such persons to, perform acts or services hereunder and (C) printing and
engraying expenses in-connection‘with preparing any Definitive Certificates. In addition, DLIMC (or if
DLIMC fails to do so, the Trust) shall pay or reimburse the Trust Administrator for recertification fees
required to be paid by the Trust Administrator pursuant to the Custodial Agrecment. Except as otherwise
provided herem, “the Trust Administrator shall not be entitied to payment 6r reimbursement for any
routine ongoing expenses incurred by the Trust Administrator in the ordinary course of its"doties as Trust

Admlmstrator. Registrar, Tax Matters Person or Paying Agent fiereunder. Anything fn thig Agreement to .

the contrary notwithstanding, in no event shall the Trust Administrator be Tiable for speclal indirect or
consequentlal loss or damage of any kind whatsoever (including but not jimited to lost profits), even if the
Trust Administrator'has been advised of the likelihood of snch loss or damage and regardless of the form
of action,

SECTION 10.06. Eligibility Requirements for Trust Administrator,

The Trost Administrator heréunder shall at all times bé (a) an institution the deposits of
which are fully dnsured by the FDIC and (b) 2 corporation of barking associrtion organized and doing
business under the’laws of any state or the United States of America, authorized under such laws to
exerolse corporate trust powers, having a combined capital and surplus of at least $50,000,000 and subject
to supervision or examination by federal or state authority and {g) with respect to every successor Trust
Administrator herennder an institution the long-ternv unsecured debt ohligations of which are rated at least
Baa3 or better by Moody’s and BBB or better by S&P unless the failure of the Trust Admiristrator’s-
fong-term unsecured debt obligations to have such ratings would not result in the lovering of the ratings
originally, assigned to any Class of- Certificates. If such corporation or banking.association pub]nsh&c
teports of eondition at least annually, pursuant.to Jaw or to the requirements of the aforesaid supervising

*or examining authérity, then for the purposes of this Section {0.06 the combined capital and surplus of

such corporation or association shall be deemeéd to be' its combined capital and surplus as set forth in jts
most recent report of condition so published. In case.at any time the Trust Administrator shail cease to be
eligible in accordance with the provisions of this Section 10.06, the Trust Administrator shall resizn
immediately in the manner and with-the effect specified in Section 10.07 hereof,

SECTION 10.07. Resignation and Removal of Trust Administrator.

The Trust Administrator may at any.time resign-and be discharged from the frusts hereby
created by (a) giving written notice of resignation to the Depositor, the Seller, the Trustee, the Master
Servicer, the Special Servicer and the.Servicers and by mailing notice of resignation by first elass mail,
postage prepaid, to the Cerlificateholders at their addresses appearing on the Certificate Register, and o
the Rating Agencies, not fess than 60 days before the dafe specified in such notice when, subject to
Section 10.08, such resignation is to take effect, and (b) acceptance by a successor trust administrator in
accordance with Section'10.08 meeting the qualifications set forth in Section 10.06.
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If at any time the Trust Administrator shall cease to be eligible-in accordance with.the
provisions of Section 10.06 hereof and shall fail to resign after written request thereto by the Depositor, or
if at any time the Trust Administrator shall become incapable of acting, or shall be adjudged a bankrupt or
insolvent, or a receiver of the Trust Administrator or of its property shall be appointed, or any public
officer shall take charge or cohtro! of the Trust Administrator or, of its property or affalrs for the purpose
of rehabilitation, conservation or liquidation or if the Trust Administrator breaches any of its obligations
or representations herennder, then the Depositor. may remove, the Trust Admmstrator end appoint a
sugeessor trust administrator by written instrument, in duplicate, one copy of which instrument shall be
delivered 1o the Trust Administrator and one copy to the successor trust administrator, The Trust
Administrator may also be removed, at any time by the Trustee or the Holders of Certificates evidencing
ot less than 50% of the Voting Rights evidenced- by the Certificates. Notice of any removal of the Trust
Adminisirator and acceptance of appointment by the successor trust administrator ‘shall be given to. the
Rating Agencies by the Depositor.

‘If no successor trust administrater shatl have been sg appointed and have accepted
appointment within 30 days after the gwmg of such notice of resignation or receipt of a notice of removal,
the resigning Trust Administratar may, at the Trust Fund’s expenss, petition any cnurt of competent
Jurisdiction for the appointment ofa successor trust administrator.

Notwithstanding the foregoing, if the Master Servicer shall for any rcason no longer be
Mester Servicer herepnder, at DLIMC’s request, the Trust Administrator shall resagn, .upon the selection
and appointment of a successor trust administrator meeting the qualifications set forth in Section 10. 06.

Any resignation or removal of the Trust Administrator and appointment of a successor
trust administrator pursuant to any of the provisions of this Section 10.07 shall become effective upon
acceptance of appointment by the successor trust administrator s provided in Section 10.08 hereof.

SECTION 10.08. Successor Trust Administrator.

Any successor trust administrator appointed as provided in Section 10.07 hereof shall
execute, ncknowledge and deliver to tlie Depositor and fo its predecessor trust administrator an instrument
accepting such appointment hereunder and thereupon the resignation or removal of the predecessor trust
administrator shall become effective and such successor trust administrator, without any further act, deed
or conveyance, shall become fully vested with all the rights, powers, duties and obligations of its
predecessor hereunder, with the Jike effect as if originally named ss Trust-Administrator herein. The
Depositor, upon receipt of all amounts due it hereunder, and the predecessor trust admifistrator shall
execute and deliver such instruments and do such other things as may reasonably be required for more
fully and certainly vesting and confirming in the successor trust administrator all such rights, powers,
duties, and cbligations, -

No. successor trust administrator shalt accept appointment as provided in this
Section 30.08 unless at the time of such.acceptance such successor trust administrator shall be cligible
under the provisions of Section 10.06 hereof and its acceptance shall not adversely affect the then current
rating of the Certificates.

Upon acceptance of appointment by a suceessor trust administrator as provided in this
Section 10,08, the Depositor shall mail notice of the succession of such trust administrator hereunder to
all Holders of Cerfificates at their addresses as shown in the Certificate Register. If the Depositor fails lo
mail sucl notice within ten days afier acceptance of appointmient by the snceessar trust administrator, the
suceessor trust administrator shall cause such notice to be mailed at the expense of the Depositor.
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SECTION 10.09. Vietger or Consolidation of Admin

] Any Peison int6' which the Trust Administrator may be merged or converted or with
which it may be consolidated or any Person resulting from any merger, conversion or consolidation to
which the Trost Administrator shdll be a party, or any Person succeeding to the business of the Trust
Administrator, shall be the Su0CEISOr of the Trust Administrator hereunder, provided that such' Person
shatl be eligible under the provisions of Seotion 10.06 hereof without the.execution or filing of any paper
or further act on the part of atiy of the parties herete, anything herein to the contraty notwithstanding.

SECTION 10.10. Appointment of Co-Trust Administrator or Separate Trust
Administrator,

" *  Notwithstanding any other provisicns of this Agreement, at any time, for the puipose of
meeting any legal requirements of any jurisdiction in which any part of the Trust Fund or property
securing any Mortgage Note may-at the time be located, the Master Servicer and the Trust Administrator
acting jointly shall have the power and shall execute and deliver all instruments.to appoint one or naore
Persons approved by the Trust Administrator to act as co-irust administrator or co-trust administrators
joiritly with the Trust Administrator, or separate trust administrator or separate trust administrators, of all
or any part of the Trust Fund, and to vest in such Person or Persons, in such. capacity and for the benefit
of the applicable Cerﬁﬁcateholders, such title to the Trust Fund, or any part thereof, and, subject to the
other provisions of this Section 10.10, such powers, duties, obligations, rights and frusts as the Magter
Servicer and the Trust Administrator may consider necessary or desirable. If the Master Servicer shall
not have joined in such appointment within fifteen days after the receipt by it of a request to do so, or in
the-case an Event of Default shall have occurred and be continuing, the Trust Administrator alone shall
have the power to make such appointment. No co-trust administrator or separate trust administrator
hereunder shall be required to meet the terms of eligibility as a successor trust administrator under
Section 10.06 and no notice ta Certificateholders of the appointment of any co-trust administrator or
separate trust administrator shall be required under Section 10.08.

Every separats trust admindstrator and co-frust administrator shall, o the extent permitted

by law, be appointed and act subject to the following provisions and conditions:

(a) all rights, powers, duties and obligations conferred or jmposed wpon the’ Trust
Administrator, except for any obligation of the Trust Administrator under this Agreement to advance
funds on behalf of the Master Servicer or the Servicer, shall be conferred or imposed upon and exercised
or performed by the Trust Adininistrator and such separate trust administrator of co-trust administrator
jointly (it being understood that such separate trust adovinistrator or co-trust administrator is nol
authorized to act separately. without the Trust Administrator joining in such act), except to the extent that
under any law of any jurisdiction in which any-pasticular act or acts are o be performed by the Trist
Administrator (whether as Tiust Administrator hereunder or as successor to the Master Servicer or the
Servicer), the Trust Administrator shall be incompetent or unqualified to perform such acl or acts, in
which event such rights, powers, dirties and obligations (including the holding of title to the Trust Fundor
any portion thereof in any such jurisdiction) shall be exércised and performed singly by such separate
trust administrator or co-trust-administrator, but solely at the direction of the Trust Administrator;

()  no trust administrator hereunder shall be held personatly linble by reason of any
act or omission of any other trust administrator hereunder; and

()  the Master Servicer and the Trust Administrator acting jointly may at any time
accept the resignation of or remove any separate trust administrator or co-trust administrator.
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Any notice, request or other writing given to the Trust Administrator shall be deemed to
have been given to each of the then separate trust administrators and co-trust administrators, as effectively
as. if given to cach of them. Bvery instrument appointing any separate trust administrator or co-trust
administretor shell refer to this Agreement and the conditions of this Article X. Each separate trust
administrator and co-trust administrator, upon its acceptance of the: trusts conferred, shall be vested with
the, estates or property specxﬁed in its instrument of appointment, exther Jomtly with the Trust
Administrator or ‘separately, as may be provided thereln, subject to.all the prowsnons of this Agresment,
specifically including every provis:on of this Agrecment relating to the conduct of; affecting the Liability
of; or affording protection to, the Trust Administeator, Every such instrument shall be filed with the Trust
Administrator and a copy thereof given to the Master Serv:cer or the Servicers and the Depositor.,

Any separate trust administrator or co-trust administrator may, at any time, constitute the
Trust Administrator, its agent or attomey-m—fact, with full -power and. authority, to the extent not
prohibited by Jaw, to do any lawfial act under or jn respect of this Agreement on its bebalfand in its aame.
The Trust Administrator shall not be responsible for eny. action or inaction of any separate Trust
Administrator or Co-Trust Administrator. If any scparate trust administrator or co-trust administrator
shall die, become mcapable of acting, resign or be removed, all of its estates, properties, rights, remedies
and trusts shall vest in and be exercised by the Trust Administrator, to the, extent permiited by law,
without the appoiniment ofa new or successor trust administrator.

SECTION 10.11. Oﬁi(;e of the Trust Administrator,

The office of the Trust Administeator for purposes of receipt 6f notices and demands is
the Corporate Trust Ofﬁce.

SECTION 10.12. Tax Return.

" The Master Servicer and each Servicer, upon request, will furnish the Trust Administrator
with all such information related to the Mortgage Loans in the possession of the Master Servicer or such
Servicer as may be reasonably required in connection with the preparation by the Trust Administrator of
all tax and information returns of the Trust Fund, and the Trust Administrator shall sign such returns. The
Master Servicer and gach Servicer, severally and not jointly, shall indemnify the Trust Administrator for
all reasonable costs, including legal fees and expenses, related to errors in such tax returns due to errors
only in such information provided by the Master Servicer or by such Servicer.

SECTION 106.13. Compmission Reporting,

{a2)  The Trust Administrator, each Servicer and the Master Servicer shall reasonably
cooperate with the Depositor in connection with the Trust’s satisfying the reporting requirements under
the Exchange Act. The Trust Administrator shall prepare on behalf of the Depositor any Forms 8-K and
10-K customary for similar securities as required by the Exchange Act and the rules and regulations of the
Commission thereunder, and the Depositor shall sign and the Trust Administrztor shall file {via EDGAR)
such Forms on behalf of the Depositor. The Depositor hereby grants to the Trust Administrator a limited
power of attornsy to execute each Form 8-K and file each Form 8-K and Form 10-K on behalf of the
Depositor, Such power of attorney shall continue uniil the earlier of () receipt by the Trust Administrator
from the Depositor of written termination of such power of attorney and (if) the termination of the Trust.

(b)  Each Form 8K shall be filed by the Trust Administrator within 15 days after
each Distribution Date, with a copy of the statement to the Certificateholders for such Distribution Date
as-an exhibit thereto. Prior to March 31st of the calendar year following the calendar year during which
the Closing Date occurs {or such earlier date as may be required by the Exchange Act and the rules and

.
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regulations ofthe Commission), thé Trust Administrator shall file a Form 10-X, in substance as required
by applicable, law or applicable Commission staffs interpretations, Such Form 10-K shall include as
exhibits, each_Servicer’s and the Master Servicer’s annual statement, of compliance described under
Section 3,16 and the accountant’s report described under Seetion 3.17,’in each case fo the extent they
have been timely delivered to the Trust Administrator. If they are 1ot so timely delivered, the Trnst
Admidistrator shall file an atmendéd Férm 10:K including such doctments as exhibits promptly after they
ars deliyered to the Trust Administrator. ‘The Trust Administrator. shall have no liability with respect to
any failure to properly or timely prepare or file such petiodic réports resulting from or relating 1o the
Trust Administrator’s inability or failure to obtain any information not resulting from its own negligence
or willful misconduct. The Form 10:K. shall also include a'certification in the form attached hereto as
Exhibit T (the “Depositor Certification”), which shall be signed by: the senior officer of the Degositor in
charge’of securitization, ‘Thé Trust Administrator shall have na-responsibility to file any items other than
those specified in this Section 10.13, . S

. “{6)  Notlater than IS calendar days before the datt op-which the Depositor’s annual
report on Form 10-K is reqiired to be filed in accordance with the Exchange Act and the rules and
regulations of the Commission (or, if such day js not 2 Business Day, the immediately preceding Business

Day), the Trust Administrator shall sign.a certification in. the fornr attached hereto as Fxhibit U (the

. “Trust Administrator Cerfification™, for the benefit. of the Depositor and its officers, diréctors and

affiligtes regatding cértain aspects af items 1 through 3 of the Depositor Certification, In addition, the
Trust Administrator shall, gubjéct 1o the, provisions of Sections 10,01 and 10.02 heredf, indemnify and
hold harmless the Depositor and.each PerSon, if any, who “controls” the Depositor within the meaning of
the 1933 Act ond its officers, directors and ‘affiliates- from and against any losses, demnges, penalties,
fines, forfeitures, reasonablé and necessary legal fees and related costs, judgments and other costs and

+ expenses arising out of or based. upon a breach of the Trust Administrator’s- obligations under this

Section 10.13 or any inaccuracy made in the Trust Administrator Certification, ' If the indemnification
provided for in this Section 10.13(c) is unavailable or insufficient to hold harmless such Persons, then the
Trust Administrator shall contribute 16 the amount paid. or payable by such Persons as a result of the

losses, claims, damages or liabilities of such Persons in such proportion as is appropriate to reflect the

relative fault of the Depositor on the one hand and the Trust Administrator on the other. The Trust
Administrator acknowledges that the Depositor is relying on the Trust Administrator’s performance of jts
obligations under this Section 10.13 in order to.perform its obligations under Section 10,13(b) above.

(d) ()  Notlater than 15 calendardays before the date on which the Depositer’s
annual report on Form 10-K is required-to be filed in accordance with the Exchange Act and the
rules and segulations of the Commission (or, if such day is not a Bnsiness Day, the immediately
preceding Business Day), the Master Servicer will deliver to the Depositor and the Trust
Administrator an Officer’s Certificate for the prior caléndar year in substantially the form of
Exhibit V-1 to this Agreement. The Master Servicer agrees t0.idemnify and hold harmless each
of the Depositor, the Trust Administrator and each Person, if any, who “controls” the Depositor
or the Trust Administrator within the meaning of the 1933 Act and their respective officers and
directors against any and all losscs, penalties; fines, forfeitures, legal fees and related costs,
Judgments and any other costs, fees and expenses thal such Person may sustain arising out of
third party claims based on (i) the failure of the Master Servicer to deliver or cause to be
delivered when required any Officer’s Certificate required pursuant to this Section 10,13(d)(D), or
(i) any material misstatement or omissioi contained in any Officer’s Certificate provided
pursuant 1o this Section 10.13(d)(i). If an event occurs that would otherwise result in an
indemnification obligation under clauses (i) or (i) above, but the Indemnification provided for in
this Section 10.13(d)(i) by the Master Servicer is unavailable or insufficient to hold harmless such
Persons, then the Master Servicer shall contribute to the amount paid or payable by such Persons
as a result of the losses, claims, damages or liabilities of such Persons in such proportion as is
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appropriate to reflect the relative fault of the Depositor or Trust Administrator on the one hand
and the Master Servicer on the other. The Master Servicer acknowledges that the Depositor-and
the Trust Administrator are relying on the Master Servicer’s performance of its ebligations under
this Agreement in order to perform their respective obligations under this Section 10,13.

()  NotIater then 15 calendar days before the date on which the Depositor’s
anaual report on Form 10-K is required to be filed in accordance with the Exchange Act and the
ules and regulations of the Commission {or if such day is not a Business Day, the immediately
preceding Business Day), each Servicer, with respect to the Mortgage Loans serviced by such
Servicer,-will defiver to the Trust Administrator, and the Trust Administrator shall forward to the
Depositor and the Master Servicer, an Officer’s Certificite for the prior calendar year in

substantially the form of Exhibit V-2 to this Agreement. Each Servicer agrees to indemnify and.-

hold harmless each of the Depositor, the Trust Administrator, the Master Servicer and each
Person, if any, who “controls™ the Depositor, the Trust Administrator and the Master Servicer
within the meaning of the 1933 Act and their respective officers and directors against any and all
losses, pshalties, fines, forfeitures, legal feés ard related costs, judgments and any other costs,
fees and expenses that such Person may sustain arising out of thifd party claims based on (i) the
failure of such Servicer to deliver or cause to be delivered when required any Officer’s Certificate
required pursuant to this Section 10.13(d)(li), or (i) any material misstatement or omission
contnined in any Officer’s Certificate provided pursuant o this Section 10.13(d)(if). If an event

. Gecurs that would otherwiss resuit in an indemnification obligation under olauses (i) ar (jf) abbve,
bt the indemnification provided for in this Section 10,13(d)(ii) by such-Servicer is unavailable or
jnsufficient to hold harmless such Persons, .then such Servicer shall contribute to the amiount paid
or payable by such Persons as a result of the Josses, claims, damages or liabilities of such Pérsons
in such proportion as is. eppropriate to reflect the relative fault of the Depositor, Trust
Administrator or the Master Servicer on the one hand and- such Servicer. on the dther. Bach
Servicer acknowledges that the Depositor, the Trust Administrator and the Master Servicer are
relying on such Servicer’s performance of its obligations under this Agreement in order to
perform their respective obligations under this Section 10.13. :

(&  Upon any filing with the Commission, the Trust Administrator shall promptiy
deliver to the Depositor a copy of any executed report, statement or information.

. () If the Commission issues additional interpretative guidance or promulgates
additional rules or regutations, or if other changes in applicable law oceur, that would require the
reporting arrangements, or the allocation of responsibilitiés with respect thereto, described in this
Section 10,13, to be conducted differently than. as described, the Depositor, each Servicer, the Master
Servicer and the Trust Administrator will reasonably cooperate to amend the provisions of this
Section 10.13 in order to comply with such amended reporting requirements and such amendment of this
Section 10.13. Any such amendment shall be made in accordance with Scction 12.0] without the consent
of ibe Cerlificateholders, and may result in a change in the reports filed by the Trust Administrator on
béhalf of the Trust under the Bxchange Act: Notwithstanding the foregoing, the Depositor, each Servicer,
the Master Servicer and the Trust Administrator shall not be obligated to enter jnto any amendment
pursuant to this Section 1013 that adversely affects its obligations and immunities under this Agreement.

(&)  Priorto January 31 of the first year in which the Trust Administrator is able to do

so under applicable law, the Trust Administrator shall file a Form 15D Suspension Notification with
respect to the Trust.
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SECTION 10.14.  Deterinination of Céstificate Index.

On each Interest Determination Date, the Trust Administrator shall determine each
Certificate Index for the Accrual Period and inform the Master Servicer and each Servicer of such rate
and such rate shall be final and bindibg, absent a ingnifest error of the Trust Administrator.
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SECTION 11.01.. . Termination upon Liauidetion or Puschase of all Mortpape
Loans. '

The obligations and responsibilitics of the Master Servicer, the Special Servicer or the
Servicers, the Back-Up Servicer, the Sellers, the Deposltor, the Trustee and the Trust Administrator
created hereby with respect to the related Group or Groups created hereby shall terminate upon the earlier
oft
(a) ® with respect to Loan Group 1, Loar Group 2, Loan Group 3 and Lonn
Group 4, the purchase by the Terminating Entity, at its election, of all Mortgage Loans in such
Loan Groups and all property acquired in respect of any remaining Mortgage Loan in such Loan
Groups, which purchase right the Terminating Entity may exercise at iis sole and exclusive
eleclion as of any Distribution Date {such applicable Distribution Date with respect to such
Mortgage Loans being herein referred to as the “Optional Termination Date™) on or after the date
on which the aggregate Principal Bafance of the Morigage Loans in such Loan Groups, at the
time of the purchase is less than or equal to 10%% of the Aggregate Groups 1-4 Collateral Balance
as of the Initial Cut-off Datc or

(if)  with respect to Loan Group 5, the purcbase by the Terminating Entity, at
its election, of all Mortgage Loans in such Loan Group and alt property acquired in respest of any
remaining Mortgage Loan in such Loan Group, which purchase right the Terminating Entity may
exercise at its sole and exclusive election as of any Distribution Date {such applicable
Distribution Date with respect to such Mortgage Loans being herein referred to as the “Optional
Termination Date”) on or after the date on which the aggregate Principal Balance of the Mortgage
Leans in such Loan Group, at the time of the purchase is less than or equel to 10% of the
Aggregate Loan Group Balance for Loan Group 5 as of the Initial Cut-off Date. .

(b)  the later of (i) twelve months after the maturity. of the last Mortgage Loan
remaining in the Trust-Fund, (ii) the liquidation (or any advance with respect thereto) of the last Morigage
Loan remaining in the Trust Fund and the disposition of all REO Property and (jii) the distribution to
Certificateholders of all amounts required to be distributed to them pursuant to this Agreement; or

(c) (i) with respect to Loan Groupl, Loan Group2, Ldan Group3 and Loan
Group 4, the purchase by the Terminating Auction Purchaser of all Mortgage Loans in such Loan
Groups and all property acquired in respeet of any remaining Morlgage Loan in such Loan Group
(with respegt to Loan Group 1, Loan Group 2, Loan Group 3 and Loan Group 4, the “Trust
Collateral™) as described below; or .

(i with respect to Loan Group 5, the purchase by the Terminating Auction
Purchaser of all Mortgage Loans.in Loan Group 5 and all property acquired- in respect of any
remaining Mortgage Loan in .such Loan Group (with respect to Loan Groups the “Trust
Collateral) as described below.

In no event shall the trust created hereby continue beyond the earlier of (i) the expiration
of 2] years from the death of the Jast survivor of the descendanis of Mr. Joseph P. Kennedy, former
Ambassador of the United States to Great Britain, living on the date of exccution of this Agreement or
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{if} the Distribition Date Tollowing the third afniversary of the scheduled maturity date of the Mortgage
Loan havirg the latest scheduled maturity date as of the related Cut-off Date. : -

: + . The“Mortgage Loan Purchase Price” for any such Optional Termination shall be equal to
the greater of (a) the sum of (i) 100% of this Stated Principal Balance of each Mortgage Loan in the
applicable Loan Group(s) (other than in respect of REO Property) plus secrued and unpaid interest

thereon from the date to which such interest was paid or advanced at the applicable Morigage Rate, to but

not Including the Due Date in the month of the final Distribution Date (or the Net Mortgage Rate with
respect .to any relaféd” Mortgage Loan currently serviced by the entify exercising such Optional
Termination) and (i) with faspect to any REO Property, the lesser of (x) the appraised value of any
REO Property as determined by the higher of two appraisals complated by two independent appraisérs
selected by the Depositor at the expense of the Depositor and (y) the Stated Principal Balance of each

related Mortgage Loan related to any REQ Property; in each case and (iii) any remaining toreimbursed |

Advatices, Servicing Advances and vnpaid Servicing Fees (other than any remaining vnreimbursed
Advances and Servicing Advances and unpaid Servicing Fees, if any, due to the Terminating Entity) and
other amounts payable to the Trustee and Trust Administrator {the sum of (i), (if) and (ji), collectively,
the “Par Value™} and (b) the Fair Market Value of all of the property of the Trust related to the Loan
Group{s) subject to such Optionat Termination.

The “Fair Market Value” shall be the fair market valueof all of the property of the Trust
rélated to the Loan Group(s) subject to an Optional Termination, as egreed upon between the Terminating
Entity and 2 majority of the holders of the Class AR-L Certificates; provided, however, that if the
Terminating Entity and a majority of the holders of the Class AR-L Certificates do not agree upon the fair
market value of such property of the .Trust, the Terminating Entity, or an agent ppointed by the
Terminating Bntity, shall solicit bids for such property of the Trust until it has received three bids, and the
Fair Market Value shall be equal 1o the highest of such threa bids, The Trust Administrator shall give
notice to the Rating Agencies of any election to Jpurchase Mortgage Loans putsuantto this Section agd of
the applicable Optional Termination Date,

(d)  On any Distribution Date on or after the date on which the aggregate Prihcipal
Balance of the Mortgage Loans in Loan Group 1, Loan Group 2, Loan Group 3 and Loan Group 4 is less
than 5% of the Aggregate Groups 1-4 Collateral Balance as of the Tritial Cut-off Date (a “Terminating
Auction Date), the Trust Administrator shall solicit bids for the related Trust Collateral from at least
three institutions that are regular purchasers and/or sellers in the secondary market of Tesidential whole
mortgage loans similar to the Mortgage Loans. If the Trost Administrator receives at least three bids for

. the related Trust Collateral, and one of such -bids-is equal to or greater than the Par Value, the Trust

Administrator shall sell the related TFrust Collateral to fhe highest bidder (a “Terminating Auction
Purchaser”) at the price offered by the Terminating Auction Purchaser (a “Mortgage Loan Terminating
Avuction Price™). If the Trust Administrator receives less than three bids, or does not receive any bid that
Is equal to or'greater than the Par Value, the Trust Administrator shall, on‘each six-month ammiversary of
the initial Terminating Auction Date, repeat these auction procedures until the Trust Administrator
receives a bid that is equal to or greater than the Par Value, and upon receipt of such bid shat! sel] the
related Trust Collateral 1o the Terminating Auction Purchaser at that Mortgage Loan Términating Auction
Price; provided, however, that the Trust Administrator shall not be required to repeat these auction
procedures on any Distribution Date for any six-month anniversary of the initial Terminating Auction
Date unless the Trist Administrator reasonably believes that there is a reasonable likelihood of receiving
a bid in excess of the Par Value. The Trust Administrator shall give notice to the Rating Agencies and
cach Servicer that is servicing eny of the related Merigage Loans of the sale of the related Trust Collatesal
pursuant to this Section 11,01 (a “Terminating Auction Sale™) and of the Terminating Auction Date.
Notwithstanding anything to the contrary herein, the Terminating Auctipn Purchaser shall not be the
Depositor, DLIMC or any of their respective Affiliates.
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{e) On any Distribution Date on or after the date on which the aggregate Principal
Balance of the Morigage Loans in Loan Group 5 s less than 5% of the Aggregate Loan Group Balance
for Loan Group 5 as of the Initial Cut-off Date (a “Terininating Avction Date”), the Trust Administeator
shall solicit bids for the related Trust Collateral from at Jeast three institutions that pre regular purchasers
and/or sellers in the secondary market of restdeatial whole mortgage loans similar to the Morigage Loans.
If the Trust Administrator receives at least three bids for the related Trust Collateral, and one of such bids
is équal to or greater than the Par Value, the Trust Administrator shall sell the relaind Trust Collateral to
the highest bidder (a “Terminating Auction Purchaser”) at ihe price offered by the Terminating Auction
Purchaser (8 “Mortgage Loan Terrmnatmg Auction Price”). If the Trust Administrator recelves Jess than
thres bids, or does not receive any bid that is equal fo or greater than the Par Value, the Trust
Admnmsh‘ar.or shall; on each six-month anniversary of the initial Tcrmmatmg Auction Date, repeat these
auction procedures until the Trust Administrator receives a bid that is equal.to or greater than the Par
Value, and upon receipt of such bid shall sell the related Trust Collateral 1o the Terminating Auction
* Purchaser at that Mortgage Loan Auction Price; provided, however, that the Trust Administrator shall not
be required to repeat these auction procedures on eny Distribution Date for any six-month anmversary of
the initia] Terminating Auction Date unless the Trust Administrator 1easonably believes that there is a
reasonable likelihood of receiving a bid in excess of the Par Value, The Trust Administrator shall give
notice to the Rating Agencies and each Servicer that is servicing any of the related Mortgage Loans of the
sale of the related Trust Collateral pursuant to this Section 11.01 {a “Terminating Auction Sale™) and of
the Terminating Auction Date. Notwithstanding anything to the contrary herein, the Termimating Auction
Purchaser shall not be the Depositor, DLIMC or any of their respective Affiliates.

" SECTION 11.02. Determination of the Terminating Entity,

(a) If any Servicer intends 10 be the Termihating Bnhty, such party must give written
notice ta the Trust Administrator no later than twenty (20) days prior 1o the first day of the Optional
Termination Notice Period. Such notice shall also indicate the Loan Group(s) of the Mortgage Loans to
be repurchased. Upon receiving such nofice, the Trust Administrator shall immediately request from
DLIMC and DLIMC shall deliver no Iater than seventeen (17) days prior to the first day of the Optional
Termination Notice Period a letter indicating whether or not DLIMC retains the servicing rights to any
Mortgage Loan in any of the related Loan Groups.

()] (A)  With respect to the purchase of the Mortgage Loans in Loan Group I,
Loan Group2, Loan Group3 and Loan Groupd, the Trust Administrator shall determine the
“Terminating Entity” as follows:

(i} * DLIMC,ifit is the owner of the servicing rights with respect to
any such Merigage Loans on the Optional Termination Date;

. (D 8PS, if (2) DLIMC is not the owner of the servicing rights with
respeet to any such Mortgage Loans on the Optional Termination Date and (b),SPS is a Servicer
with respect to any such Morigage Loans on the Optional Termination Date and SPS has given
notice to the Trust Administrator pursuant to Section 11.02(a) above; o

(iii) the Majority Servicer on the Optional Termination Date, if
(2) DLIMC is not the owner of the servicing rights with respect to any such Mortgage Loans on
the Optional Termination Date and {b) SPS has nol given notice to the Trust Administrator
pursuant to Section 11.02(=) above.
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) _ With mpectto the purchase of the Mértgage Loans in Loan Gmup 5,thé

Trust Adrmmslraior shall determine the “Terminating Entxty” 8s follows. .
. ' DLIMC, ifit is the owner of the servicing rights Wwith respe.ct to
any such Mortgage Loans on the Ophonal Termination Date;

i SPS, if {g) DLIMC is not the owner of the servicing rights with
respect to any such Mortgage Loans on the Optional Termination Date and (b} SPS is a Servicer
with respeot to any such Mortgage Lodns on the Optional Termination Date arid SPS hns given
notice to the Trust Adm:mstmtor pursuant to Sectmn 11.02¢1) above, or

‘(ili) the Majority Servicer ¢n-'the Optiopal Termmuhon Date, if
‘() DLIMC s not the owner of the servicing rights with respect to any stich Mortgage Loans on
the Optionad Termination Date and (b) SPS bas not given notlce to the Trost Admm:strator
pursuant to Section 11.02{a) above. -.

(¢)  No later than fifteen (15) days pnor to the first day of the Opunnai Temnnation
Notite Period, the Trust Administrator shigll provide niotice fo each-Servicer that is a servicer of any ofthe
Mortgage Loans in the related Loan Group(s) of the identity of the Terminating Entity for such Loan
Group(s).

Sale.

B )] In case of any Optional Terminaticn, the Terminating Entity shall, ng later than
ten (10) days prior to the first day of the Optional Termination Notice Period, notify the Trustee and Trust
Administrator of such Optional Termihation Date &ind of the applicable purchase price of the Mortgage
Loans to be purchased. Upon purchase by the Terminating Entity of any Mortgage Loans pursuant to
Section 11.01, the Trust Administrator shall notify each Servicer that is servlcmg any of such Mortgagc
Loans of such purchase,

(b)  Any purchass of the Mortgage Loans by the Terminating Entity shall be mdde on
an Optional Termination Date by deposit of the applicable purchase price into the Certificate Account, as
applicable, before the Distribution Date on which such purchase is effected. Upon receipt by the Trust
Administrator of an Officer’s Certificate of the Terminating Entity certifying as'1o the deposit of such
purchase price intc the Certificate Accotint, the Trustee, the Trust Administrator and each co-trust
administrator and separete trust administrator, if any,  then acting as such under this Agreement, shall,
upon request and at the expense of the Terminating Entity execute and deliver all such instruments of
transfer: or assignment, in each case without recourse, as shall be reasomably requested by the Terminating
Entity to vest title-in the Terminating Entity in the Mortgage Loans so purchased and shall transfer or
deliver to the Terminating Entity thé purchased Mortgage Loans. Any distributions on the Mortgage
Lbans: which have been subject to an Optional Termination received by the Trust Administrator
subsequent to (or with respect 1o any period subsequent to) the Optional Termination Date shall be
promptly remitted by it to the Terminating Entity.

()  Any purchase of the Trust Collateral by the related Terminating Auction
Puichaser shall be made on an Terminating Auction Date by receipt of the Trust Administrator of the
related Mortgage Loan Terminating Auction Price from the Terminating Auvction Purchaser, and deposit
of such Mortgage Loan Terminating Auction Price into the Centificate Account by the Trust
Administrator before the Distribution Date on which such purchase is effected. Upon deposit of such
purchase price into the Certificate Account, the- Trustee and the Trust Administrator and each co-trust
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administrator and separato trust administrator, if any, then acting as- such under this Agreement, shell,
upon request and at the expense of the Terminating Avction Purchaser exccute and' deliver all such
instraments of transfer or assighment, in each case without recourse, as shall be reasonably requested by
the Terminating Auction Purchaser to vest title in the Terminating Auction Purchaser in the Trust
Collateral so purchased and shall transfer or deliver td the Tenmnahng Auction Purchaser the purchased
Trust Collateral,

. (d)  Notice of the Distribution Date on which the Trust Administrator anticipates that
the final dtsmbuuon shall be made on a Class of Certificates (whether upon Qptional Termination,
Terminating Auction Sale or otherwise), shall be given promptly by the Trust Administrator by first class
mail to Holders of ths affected Certificates. Such notice shall be mailed no earlier than the 15th day and
not later than the 10th day preceding the applicable Optional Termination Date, Terminating Auction
Date or date of final distsibution, as the case may be,  Such notice shall specify (i) the Distribution Date
upon which final distribution on the affected Certificates will be made upon presentation and surrender of
such Certificates at the office or agency therein designated, (ii) the amount of such final distribution and
(ifi) that the Record Date otherwise applicable to such Distribution Date is not applicable, such
distribution being made only upon presentation and surrender of such Certificates at the office or agency
mainteined for such purposes (the address of which shall be set forth in such notice).

(¢) In the event that any Certificateholders shall not surrender Certificates for
cancellation within six months after the date specified in the above mentioned written notice, the Trust
Administrator shall give a second written notice to the remaining such Certificateholders to surrender
their Certificates for cancellation and receive the final disfribution with respect thereto. If within six
months after the second notice all the Certificates shall not have been surrendered for cancellation, the
Trust Administrator may take appropriate steps. or may appoint an agent to take appropriate steps, to
contact the remaining Certificateholders concerning surrender of their Certificates, and the cost thereof
shall be paid out of the funds and other assets which remain subject to the Trust Fund.

@ Notwithstanding anything to the contrary hetein, the occurrence of an Optional
Termination or Terminating Auction Sale shall be subject to, and shall in no way adversely affect the
right of Wells Fargo to continue servicing and collecting its Servicing Fee for any Wells Fargo Seérviced
Mortgage Loan that remains outstanding at the time of such Optional Termination or Terminating
Auction Sale.

SECTION 11.04, Additional Termination Reanirements,

(a)  In the event the Terminating Entify exercises its purchase option pursuant to
Section 11.01{A) or a Terminating Auction Sale shall have ocourred pursuant to Section 11.01(c), the
related subsidiary REMIC shall be terminated in aceordance with the following additional requirements,
unless the Trustee and the Trust Administrator have received an Opinion of Counsel 1o the effect that the
failure to comply with the requirements of this Sectiorr will not (i) result in the imposition of taxes on a
“prohibiled transaction” .of any REMIC created hereunder, as described in Section 860F of the Code, or
(ii) cause any REMIC created hereunder to fzil to qualify as a REMIC at any time that any Certificates
are outstanding:

J (D within 90 days prior to the final Distribution Date set forth in the notice

given by Terminating Entity under Section 11,03, the Holder of the Residual Certificates shall
adopt a plan of complete liquidation for the related REMIC; and
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(i)  at or after the time of adoption of any such plan of complete liguidation
for such REMIC and at or prior. to the final Distribution Date, the Trustee shall gell all of the
assets of such REMIC to thé Depositor for cash, ) '

(b)  Upon the exercise of an Optional Termination by the Temninating Entity or upon
the, occurzence of a Terminating Auction Sale in respect of either REMIC I or REMIC I, as applicable,
pursuant to paragtaph (a) of this Section, followed by the exercise of an Optiona] Termination by the
Terminating Batity or upon the occurrence of 2 Terminating Auction Sale in, ;esi:ect of the remaining
subsidiary REMIC (fhe “Remaining Subsidiary REMIC"”) pursuant to ‘Secticn 11,01, each remajning

MIC shall be terminated in accordance with the following additional requirements, unless the Trustes
and the Trust Administrator have received an Opinion of Counsel to the efféct that the failurs fo comply
with the requirements of this Section will not (i) result in the -imposition of taxes on a “probibited
transacton” of a REMIC, as deseribed it Section 860F of the Code, or (ii) cause any REMIC created
bereunder to fail to qualify as a REMIC at any time that any Certificates are outstanding;

() concurrently with.the adoption of the plan of complete liquidation of the
Remhining Subsidiary REMIC, as set forth jn paragraph (a) of this Section, the Holder of the

Residual Cetificates, as applicable, shall adopt a plan of complete liquidation of each remaining
REMIC; and : :

N ' G1),"  atorafter thié, tiime of adoption of any such plan of complete liquidation
_for each such remaining REMIC, at or prior to the: final Distribution Date_of the Remaining

Subsidiary REMIC to be terminated, the Trustee shall sell all of the assets of each such remaining
REMIC to the Depositor for cash. . .

(6) By its acceptance of a Residual Certificate, the Holder thereof hercby agrees to
adopt such a planof complete liquidation and to take such other action in connection therewith as may be
reasonably required to liquidate and otherwise terminate any REMIC created pursuant+to this Agreement,
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ARTICLE XTI
MISCELLANEQUS PROVISIONS
SECTION 12.01. Amendment,

(8)  This Agreer;:lent may be amended from time to time by the Depositor, the Master
Servicer, the Servicers, the Back-Up- Servicer, the Special Servicer, the Seller, the Trust Administrator
and the Trustee, without the cnnsent of any of the Certificateholders,

{) to cure any error o ambiguity,

(if)  to correct or supplement any provisions herein thet may be inconsistent
witk any other provisions herein or in the Prospectus Supplement,

(iii)  to modily, eliminate or add to any of its provisions to such extent as shall
be necessary or desirable to maintain the qualification of the Trust Fund as a REMIC at all times
that any Certificate is outstanding or to avoid or minimize the risk of the imposition of any
federal income tax on the Trust Fund-pursuant to the Code that would be a claim against the Trust
Fund, provided that the Trustee hes received an Opinion of Counsel o the effect that (A) such
action is necessary or desirable to maintain such quatification or to avoid or minimize the risk of
the imposition of any such federal Income tax and (B) such action will not adversely affect the
status of the Trust Fund as a REMIC or adversely affect in any material respect the interests of
.any Certificateholder,

(iv)  in connection with the appointment of a successor servicer, to modify,
eliminate or add to any of the servicing provisions, provided the Rating Agencies confirm the
rating of the Certificates, or

(v) 1o make any other provisions with respect to matters or questions arising
under this Agreement that are not matesially inconsistent with the provisions of this Agreement,
proyided that such action shall not adversely affect in any material respect the interests of any
Certificateholder or cause an Adverse REMIC Event. Any Amendment pursuant to
Section 12.01(a)(v) shall not be deemed to adversely affect in any material respect the interests of
any Cerfificateholder if a letter is obtained from each Rating Agency stating that such amendment
would not result in the downgrading or withdrawal of the respect:ve ratmgs then assigned to the
Certificates.

(b)  Except as provided In Section 12.01(c), this Agreement may be amended from
time to time by the Depositor, the Master Scrvicer, the Servicers, the Back-Up Servicer, the Special
Servicer, the Seller, the Trust Administrator and the Trustee with the consent of the Holders of
Certificales evidencing, in the aggregate, not less than 66 2/3% of the Voting Rights of all the Certificates
for the purpose of adding any provisions to or echanging in any manner. or eliminating any of the
provisions of this Agreement or of modifying in any manner the rights of the Holders of the Certificates;
provided, however, that no such amendment may (i) reduce in any manner the amount of, delay the
timing of or change the manner in which payments received on or with respect to' Morlgage Loans are
required to be distributed with respect to any. Certificate without the consent of the Holder of such
Certificate, (ii) adversely affect in any material respect the interests of the Holders of a Class of
Certificates in a2 manner other than as set forth in (i) above without the consent of the Holders of
Certificates evidencing not less than 66 2/3% of the Voting Rights of such Class, {iif) reduce the aforeseaid
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percentiiges of Voting Rights, the holders of which are required 1o consent o any such amendment
without the consent of 100% of'the Holders of Certificates of the Class affected thereby, (iv) change tha
percentage of the Stated Principal Balance of the Morigage Loans specified in Section 11,01(a) relating to
optional termination of the Trust Fund, (v} change the percentage of the Stated Principal Balance of the
Mortgage Loans specified in Sections 11.01(d) or () relating fo a Teiminating Auction Sals, or
(vi) modify the provisions of this Section 12.01. v ; ’

It shall ot be necessary for the consent of Certificateholders under this Section to
approve the particular form- of any propased amendment, but it shall be sufficient if such consent shall

approve the substance thercof The manner of obtaining such consenfs and of evidencing the

authorizition of the execution thisreofby Certificateholders shall be ‘subject to such reasonéble regulations
as the Trust Admiinigtrator may presoribe. "

{c) This Agreement may be smended from time to time by the Depositor, the Master
Servicer, the Special Servicer, the Servicers, the Back-Up Servicer, the Trust Administratar and the
Trustee for the putpose of making one or more REMIC elections with respect to one or more Classes of
Certificates delivered to the Trustee and issuing one or more additional classes of certificates representing
interests in the Classes of Certificates deljvered to the Trustee; provided, however, such amendment shalf'
require the consent of 100% of the Holdérs of the Certificates of the Class or Classes delivered to the’
Trust Administrator and such amendment shall riot canse i Adverse REMIC Event, T

. (@  ‘Promptly after the execution of any amendment to this Agreement, the Trust
Administrator shall fornish written nofification of the substance of such amendment to each
'.::r:.-.,e‘ Certificateholder, and the Rating Agencies.

{&)  Prior to the execution of any amindment to this ‘Agreement, each of the Trustes
and the Trust Administrator shall receive and be entitled to conclusively rely on ar Opinien ‘of Counsel
(at the expense of the Person seeking such amendment) stating that the execution of such amendment js
authorized and permitted by this Agreement. The Trustee and the Trust Administrator may, but shall not
be obligated to, enter into any such amendment which affects the Trustee’s or the Trust Administrator’s
own rights, duties or Immunities under this Agreement. .

{f) The Master Servicer and the Trust Administrator may consent to any amendment
of a Designated Servizing Apresmeit to make any other provisions with respect to matters or questions
arising under such Designated Servicing Agreement or this Agreemerit that are not materially inconsistent
with the provisions of such Designated Servicing Agreement and this Agreement, provided that'such
action shall not adversely affect in any material respect the interests of any Certificateholder or cause an
Adverse REMIC Event. Any amendment pursuant to this Section 12.01(f) shall not be deemed to
adversely affect in any material respect the interests of any Certificateholders if a letter is obtained from
each Rating Agency stating thet such amendment would ot result in the downgrading or withdrawal of
the respective ratings then assigned to the Certificates. .

(8)  Neither the Master Servicer nor the Trust Administrator shall consent to any
amendment of a Designated Servicing Agreement which shall adversely affect in any material sespect the
interests of the Holders of a Class of Certificates without the consent of the Holders of Certificates
evidencing not fess than 66-2/3% of the Voting Rights of such Class. L )

1t shall not be necessary for the consent of Certificateholders under this Sectic;n to
approve the particular form of any proposed amendment of a Designated Servicing Agreement, but it
shall be sufficient if such consent shall approve the substance thereof. The manner of obtaining such
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consents and of evidencing the authorization of the execution ihereof by Certificateholders shail be
subject to such reasonable regulations as the Trust Administrator may prescribe.

Promptly aﬁer'ihé execution of any amendment to & Designated Servicing Agreement’

pursuant to this Section 1201(t) or {g), the Trust Administrator shall furnish, upon written notice of such
amendment, written nofification of the substance of such amendment to each Cestificateholder, and the
Rating Agencies,

(h)  Motwithstanding any other provision of this Agreement, no amendment shall be
made affecting the rights of.the Holders of the Class P Certificates to receive Assigned Prepayment
Premiums, including any amendment to Section 3.23, without the consent of 100% of the Holders of the
Class P Certificates.

e .

L L )

SECTION 12.02.  Recordation of Apreement; Counterparts.

(a)  This Agreement (other than Schedule I) is subject to recordation in all
appropriate public offices for real property records in alf the counties or other comparable jurisdictions in
which any or all of the Mortgaged Propesties are situated, and in any other appropriate public recording:
office or elsewhere.. Such recordation, if any, shall be effecied by the Depositor at its expense, but only
upon direction by the Trustee (acting at the direction of the holders of Certificates evidencing a majority
of the aggregate Class Principal Balance) accompanied by an Opinion of Counsel (at the' Depositor’s
expense) to the effect that non-recordation materially and ‘adversely aﬂ'ects the interests of ﬂm
Cerlificateholders. -

{b) For the purpose of facilitating the recordation of this Agreement as herein
provided end for other purposes, this Agreement may be executed simultaneously in any number of
counterparts, each of which counterparts shall be deemed to be an original, and such counterparts shall
constitute but one and the same instrument,

SECTION 12.03. Goveming Law.

THIS AGREEMENT SHALL BE CONSTRUED IN ACCORDANCE WITH AND
GOVERNED BY THE SUBSTANTIVE LAWS OF THE STATE OF NEW YORK AFPPLICABLE TO
AGREEMENTS MADE AND TC BE PERFORMED IN THE STATE OF NEW YORK AND THE
OBLIGATIONS, RIGHTS AND REMEDIES* OF THE PARTIES HERETO AND THE
CERTIFICATEHOLDERS SHALL BE DETERMINED IN ACCORDANCE WITH SUCH LAWS.

S'EC'HON 12,04..  Intention of 'Pnrt!e

(a) . 1t is the express intent. of‘ the Deposator, the Seller, the Master Servicer, the
Speclal Servicer, the Servicers, the Trust Administrator and the Trustee that (i) the conveyance by
DLIMC of the Mortgage Loans ¢ the Depositor pursuant to the Assignment and Assumption Agreement
and (v) the conveyance by the Depositor to the Trustee as provided for in Section 2.0! of each of the
Seller’s and Depositor’s right, title and interest in and to the Mortgage Loans be, and be construed as, an
absolute sale and assignment by DLIMC to the Depositor and by the Depositor to the Trustee of the
Mortgage Loans for the benefit of the Certificateholders. Further, it is not intended that any conveyance
be deemed to be a pledge of the Mortgage Loans by DLIMC to the Depositor or by the Depositor to the
Trustee to secure a debt or other obligation. However, in the event that the Mortgage Loans are held to be
property of DLIMC or the Depositor, as applicable, or if for any reason the Assignment and Assumption
Agreement or this Agreement is held or deemed to create a security interest in the Mortgage Loans, then
it is intended that (i) this Agreement shall also be deemed to be a security agreement within the meaning
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of Axticles 8 and'9 of fhe New Yok Uniform Cofninerclal Code and the Uniform Commercial Code of
any other applicable jurisdiction; (ii) the conveyances provided for in Section .01 shall be deemed to bo
& grant By the Seller and the Depositor to-the Trustee on behalf ‘of the' Certificateholders, to securs

. T

payment i full of the Sectired Obligations (as'defined below), of & security intgrest i all of the Seller’s
and the Depositor’s tight (including thé power to convey title thereto), title and interest, whether now
owned ot hereafler acgitired, in and to the Mortgage Loans, including the Mortgage Notes, the Mortgages,
any related insurance policies and all other documents in the selated Mortgage Files, and all accqunts,

contract rights, general intangibles, chattel paper, instruments, documents, money, deposit accounts,

cértificates of deposit, goods, letters of credit, Advices of credit and uncertificated $ecurities consisting of, -

arising from or relating to (A) the Mortgage Loans, including with respect to each Mortgags Loan, the
Mortgage Note and related Mortgage, and all other documents in the:Telated: Trustee Martgage Files, and
including any Quelified Substitute Mottgage Loans; (BY pool insurance policies, hazard insuiatice policies
and any:bankruptey bond relating to.the foregoing, if applicable; (C)'the' Certificate Adcount; (D) the
Collection Account; (B) all amiounts payable after the Cut-off Date to thé holders of the Mortgage Loans
in accordance Wwith'the terms thereof; (F) &ll-income, payments, proceeds end products of the conversion,
voluntary ‘or involuntary, of the foregoing into cash, instruments, securities or other property, including
without limitaticn all amounts from'time to time held or invested'in the Certificate ‘Account, whether in
the form of cash, instrumeénts, seturities or other propetty; and (G) all cash and non-cash-proceeds of any'
of the foregoing; (jii).the possession by the Trustee or any other agent of the Trustee of Mortpage Notes
or such other items of property as constituté instruments, money, documents, advices of credit, letters of
credit, goads, certificated secutities or chattel paper shall be deemed to be a “possession by the secured
party,” or possession by a purchaser or a person designated by bim or her, for purpases of pérfecting the
securlfy interest pursuant “to the Uniform Commescial Code (imchuiding, without limitation,
Sections 9-313,.8-313 or §-321 thereof);-and (i) notifications to persons holding such property, and
acknowledgments; receipts or confivmations “from persons holding such property, shall be deemed
notifications to, or acknowledgments, feceipts or confirmations from, finaucial intermediaries, securities
Intermedisfies, bailees or agents (as applicable) of the Trustee for the'purpose of perfecting such security
interest under applicable law, “Secured Obligations” meéans (i) the rights of each Certificateholder to be
paid any amount nwed to it under this Agreement and (ii) all other obligations of the Seller and the
Depositor under this Agreement and the Assignment and Assumption Agreement, ‘

. {b)  The Selier and the Depositor, and, at the Depositor’s direction, the Master
Servicer or the Servicers, the Trustee and the Trust Administrator, shall, to the extent consistent with this
Agreement, take such feasonable actions as may be necessary to ensure that, if this-Agreement were
deemed to create a security interest in the Mortgage Loans and the other property described above, such
security jnterest would be deemed to be a perfected security interest of first priosity as spplicable. The
Depositor shall prepare and file, at the related Servicer's cxpense, all filings necessary to mainiain the
effectiveness of any original filings necessary under the Uniform Comimercial Code .as in-effect in any
jurisdiction to perfect the Tyustee’s securily interest in or lien on the Mortgage Loans, including without

limitation (i} continuation statements, ‘and (ii) such ofher statements as may be accasioned by any transfer

of any interest of the Master Servicer or any Servicer or the Depositot in any Mortgage Loan.
"SECTIOM 12.05.  Nofices.

1n addition to other notices provided under this Agreement, the Trust Administratos shall
notify the Rating Agencies and the Back-Up Servicer in writing: (a) of any substitution of any Morigage

* Loan; (b) of any payment or draw on any insurance policy applicable to the Mortgage Loans; (c) of the

final payment of any amounts owing to a Class of Certificates; (d) any Event of Default under this,
Agreement; and (e) in the event any Mortgage Loan is pufchased in aceordance with this. Agreement.
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All directions, demands and notices hereundes shall be in writing and shall be deemed to
have been duly given when received (i) in the case of the Depositor, Credit Suisse First Boston Mortgage
Securities Corp,, 11 Madison Avenue, 4th Floor, New York, New York 10010, Attention: Peter Sack
(with 2 copy to DLJ Morigage Acceptance Corp,, 11 Madison Avenue, 4th Floor, New York,
New York 10010, Attention:, Peter Sack); (if) in the case of the Trustee, the Corporate Trust Office,
Aftention: Cha:les F. Pedersen, or such other address as may. hereafier be farnished to the Depositor in
writing by the Trustee; (iif)in the case of DLIMC, 11 Madisom Avenue, 4th Floor, New York,
New York 10010, Attention: Peter Sack (with a copy to DL Mortgage Acceptance Corp,, 11 Madison
Avenue, 4th Floor, New York, New York 10010, Attention: Peter Sack), or such other address as may be
hereafter farnished to the Depositor and the Trustee by, DLIMC in writing; (iv) in the case of Moody’s
Tnvestors Service, Tne,, 99 Church Street, New York, New York 10007, Attention: Christine Lachnicht;
(¥) in the case of Standard ‘& Poor's Ratings Services, a division of The McGraw-Hill Companies, Inc.,
55 Water Streot, New York, New York 10041; (vi) in the case of 8PS, 3815 South West Temple, Salt
Lake City, Utah 84115, Attention; Lester Cheng, with a copy to 3815 South West Temple, Salt Lake City,
Utah 84115, Attention: General Counsel; (vif) in the case of Ocwen, 16561 Worthington Road, Centerpark
West, Suite 100, West Palm Beach, Florida 33409, Attention: Secretary; (viii) in the case of JPMorgan,
Chese Home Finance, 3415 Vision Drive, Columbus, Ohio 43219, Attention: Tanya Carsner; (ix) in the
case of Wells Fargo, as Master Servicer, Corporate Trust Office, 6062 Old Annapolis Road, Columbia,
“MD 21045, Attention: CSFB' ARMT 2005-11 or such other address as may be hereafter furnished to the
Depositor or the Trustee in writing by Wells Pargo; (x}in the case of the Trust Administrator, the

Corporate Trust Office; (x1) in the case of the Special Servicer, 14523 SW Millikan Way, Beaverton, -

OR 97005, Attention: Heidi Peterson, (xii) in the case of Wells Fargo, with respect to servicing issues,
Wells Fargo Bank, N.A., 1 Home Campus, Des Moines, Iowa 50328~0001 Attention: John B, Brown,
MAC-X2401-042, Fax: (515) 213-7121, and with Tespect to all other issues, Wells Fargo Bank, N.A.,
7495 New Horizon Way, Frederick, Mal'y]and 21703, Attention: Ruth M. Kovalski, MAC-X3902—02X
Fax: (301) 846-8201, in each case with a copy to Wells Pargo Bank, N.A., 1 Home Campus, Des Moines,
Jowa 50328-0001, Aftention: General Counsel, MAC-X2401-06T, or such other address as may be
hereafter furnished in writing by Wells Fargo and (xiii)in the case of Dominion Bond Rating Service,
Inc., 55 Broadway, New York, New York 10006, Notices to Certificateholders shall be deemed given
. when mailed, first class postage prepaid.

SECTION 12.06. Severability of Provisions.
If any one or more of the covenants, agreements, provisions or terms of this Agreement

shal] be for any reason whatsoever held invalid, then such covenants, agreements, provisions or terms
shall be deemed severable from the remaining covenants, agreements, provisions or terms of this

Agreement and shall in no way affect the validity or enforceability of the Sther provisions of this

" Agreement or of the Certiftcates or.the rights of the Holders thereof.

uSEéTION 12.07. Limitation on Rights oi‘ Certificateholders.

The death or incapacity of any Certificateholder shall not operate to terminate this
Agreement or the Trust Fund, nor entitle such Certificateholder’s legal representative or heirs to claim an
accounting or to take any action or commence any proceeding in any court for a petition or winding up of
the Trust Fund, or otherwise affect the rights, obligations and Habilities of the parties hereto or any of
them.

No Certificateholder shall.have any right to vote (except as provided herein) or in any
manner otherwise control the operation and management of the Trust Fund, or the obligations of the
parties hereto, nor shall anything herein set forth or contained in the terms of the Certificates be construed
s0 05 to constitute the Cerlificateholders from time to time as partners or membets of an association; nor
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shall any Certificateholder be under any liability to any third party by reason of any action taken by the
parties to this Agreement pursuant to any prowslon hereof.

* No Certificateholder shall have'any rfight by virfus or by avaﬂing itself of any prdvisions
of'this Agreement to institule apy suit, sction or proceeding in cqmty or at law, vpon or under or Wwith
réspect {o this Agreement, unles¢ such Holder previously shall bave given to the Trust Adminiiator a
wiitten notice of ah Bvent of Default and of the continuance thereof, as provided’ herein, and’ un]ess the
Holders of Certificates evidéncing not less than 25% of the Voting Rights evidenced by the Ceruﬁcates‘
shall also have made written request upon the Trust Administrator to’ institute such action, suit or
proceeding in its own name as Trust Administrator hereunder and shall have offered to thé Trust
Adminiitrator such reasonable indemnity as it may require against the costs, expenses, and labilities to be

incurred therein or thereby, and the Trust” Admiristtator, for 60 days afier its receipt of such nétice,”

réquest and vifer of Indemnity, shall have negléuted or refused 1o institute amy such action, svit or
proceeding; it being understood and intended; and being expressly covenanted by each Certificatcholder
with every other Certificateholder and. the Trust Administrator, ‘thet no one or more’ "Halders of
Certificates shall have any right in any manner whatever by Virtue or hy availing itself or themselves of
any provisions of this Agreement to affect, distusb or prejudice the rights of the Holders of any other of
the Certificates, or to obtain or seek to obtain priority over or preference to any other such Holder or to
enforce any right under this Agreement, except in the manner herein provided.and for the common benefit
of all Certificateholders. For the protection and enforcement of the provisions of this Section 12.07, each

and every Certificateholder and the Trust Administrator shall be entitled to such relief as can be given
either at law or in equity.

SECTION 12.08. Certificates Nonassessable and Fully Paid.

1t is the intention of the Depositor that Certificateholders shall not be personally liable for
obligations of the Trust Fund, that the interests in the Trust Fund represented by the Certificates shall be
nonassessable for any reason whatsoever, and that the Certificates, upon due authentication thereof by the
Trust Administrator pursuant to this Agreement, are and shall be deemed fully paid.

SECTION 12.09, Protection of Assefs.

Except for transactions and activities entered inio in connection with the securitization '
thul is the subject of this agreement, the trust created by this agreement is not authorlzed and has no-

power 1o
@ borrow meney or jssue debt; )
(ii)  merge with another entity, reorganize, liquidate or sell assets; or
(iiiy  engnge in any business or actjvities.

" Each party to this agreement aprees that it will not file an involuntary bankruptcy pétition
against the Trust Fund or initiale any other form of insolvency proceeding until 366 days after the
Certificates have been paid. -
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SECTION 12.10. Non-Solicitation. .

From and after the date of this Agréement, each of the Dbposntor the Seller, the Master
Servicer, the Servicers, the Trust Administrator and the Trustee aprees that it will not take-any action or
permit or cause any action to be teken by any of its agents or affiliates, or by any independent contractors
on any such party’s behalf, to personally, by elephone, by mail, or electronically by e-mail or through the
Interest or otherwise, solicit the borrowér or obligor under any Mortgage Loan to refinance the Morigage
Loan, ir'whole or in part, Notwithstanding the foregoing, it is understood and agreed that promotions
undertaken by theDepositor, the Seller, the Master Servicer, any Servicer, the Trust Administrator or the
Trustee or any affiliate of any such party that originates mortgage loans in the normal course, which are
dirested to the general public at large, or segments thereof, including, without limitation, mass mailings
based on commercially acquired mailing lists or newspaper, radio and television advertisements shall not
constitute solicitation under this Section 12.10, provided, that no segment of the general public shall
consist pnmanly of the borrowers or obhgors under the Mortgage Loans. None of the Depositor, the
Seller, the Master Servicer, & Servicer, the Trust Adminisirator or the Trustee shall permit the sale of the
name of any Mortgagor or any hst of names that consist primarily. of the Mortgages to any Persos,
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ARTICLE X1
SPS A ASTER SERVIC
SECTION 13 01,  Reportsand Notices,

{a) " SPS shall provide the Master Servicer the followihg' hotices andreporis in a
timely mepner and such potices and reports shall be prepared using the same methodology and
enloulntions used in its standard semcmg reports to the Mastor Servicer. SPS shall send all such notices
and reports to the Master Servicer in-a format used for its standard servicing reports. SPS agrees to
provxde the Master Servicer with read-only access to those portions of its default management and-
servicing p]atform that relate to the SPS Mortgage Loans.

4] All 8PS Mortgage Loans —~On exch Data Remittance Date, commencing
inn November 2005, SPS shall prov:de the Master Servicer a report of each SPS Morigdge Loan

indicating the mformnt.lon contained in Bxh.lblt P for the penod relating to the related Distribution
Date,

(iiy Liquidated Mortgagé Loans ~ On each Data Remittance Date QPS shall
provide the Master Scrvicer with a report listing each SPS Mortgage Loan that has liquidated or
been setisfied in full mdlcatmg the information, or information substantially similar to the

information, contained in ExhibitP? together with all supporting docnmentahon for the prior
calendar month.

(iii) Mortgage Gparanty Insurance Policy Claims — Where applicable, SPS
shall provide the Master Servicer with copies of 2ll claims filed under any Morigage Guaranty
Insurance Policy and the acteal amount paid, together with the explanation of benefits ("EOB")
for each claim filed under any Mortgage Guaranty Insurance Policy in respect of a SPS Mortgage
Loan, SPS shali remit the related Insurance Proceeds within five (5) Business Days after their
receipt, submit to the Master Servicer a foreclosure seitlement statement substannally in the form
attached bereto as Exhibit Q and agrees not to deduct any related expenses prior to the Master
Servicer’s approval of the: related foreclosure settlement statement,

(iv)  Loss and Delinquency Test~ SPS shall brovide the Master Servicer with
all informatien required for caleulating the Loss and Delinquency Test, mcludmg but not limited
to: .

(A)  Loan level and aggregate Stated Principal Balance of all SPS
, Mortgage Loans 61-90 days delinquent including any loan(s) de]mquent on a bankruptoy
plan;

: Loan ltvel and apgregaté Stated. Principal Balunce of all SPS
Mortgage Lozns 91 days and greater (that aré not in foreclosure) including any loan(s)
delinquent on & bankruptey plan;

(C)  Loan level and aggregate Stated Principal Balance of all SPS
Mortgage Loans that are active foreclosures;

(D)  Loan'level and aggregate Stated Principal Balance of all SPS
Mortgage Loans that are active REOs; and
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) Due dates for sll SPS Mortgage Loans rcported under the
categories listed above in (A) through (D).

(b)  SPS shall make its servicing personnel availeble during normal business hours to

- respond, either orally or in writing by facsimile transmission, express mail, or electronic mail, to

reasonable inquiries transmitted by the Master Servicer with respect to any SPS Morigage Loan, pgpwded

that SPS shall only be required to provide information tha.t is readily accessible and available to its
servicmg personnel.

SECTION 13.02. Master Servicer’s Oversight With Respect to the SPS Mortpage

Loans, -

(a) The Master Servicer shall be permitted to provide SPS with advice, reports and
recommendations regarding SPS’s collection efforts and the management of specific SPS Mortgage
Loans, which advice may be made in writing, in the form of electronic mail or verbally. Such advice
shall bo based on an evaluation ofthe information provided pursvant o Section 13.01(3). The advice may
include comparable analysis of the performance of the 8PS Mortgage Loans with similar mortgags loans
serviced by other mortgage loan servicers. Such edvice may also take the form of benchmark
comparisons that identify and interpret SPS’s strengths and weaknesses relative to similar, unidentified
servicers in the industry,

(b)  Each party to the Agreement acknowledges that the Master Servicer’s advice is
made in the form of recommendations, and that the Master Servicer does not have the right to direct SPS
in performing its duties under this Agreement. 8PS may, after review and analysis” of any
recommendation of the Master Servicer accept. or reject such advice, in SP8’s sole discretion, subject to
the duties and obligations of 8PS set forth in this Agreement.

SECTION 13.03. Termination.

The rights and obligations of the Master Servicer under Sectlons 13.01 and 13.02 of this
Apgreement shail terminate wpon the carlier of (i) the appointment of a successor Servicer to SPS
hereunder for all the SP8 Mortgage Loans or (ii) the receipt by SPS of a rating of “above average” {or its
equivalent) or belter as a servicer of subprime mortgage Joans by ench Rating Apency thet maintains &
servicer rating system and a Rating on the Certificates.

SECTION 13.04. Liability and Indemnification. .

Neither the Master Servicer, nor any of jis respective directors, officers, employees, or
agents shall be under any liability for any action taken or for refraining from the taking of any action in
good faith pursuant to Sections 13,01 and 13.02 of this Agreement or for errors in judgment; provided
however, that this provision shall not protect thc Master Servicer or any such other Person against any
linbility which would otherwise be imposed by reason of willful misfeasance, bad faith or gross
negligence in the performance of duties or by reason of disregard of obligations and duties hereunder,
The Master Servicer and any director, officer, employee, or apent thereof shall be entitled 1o rely in good
faith on any document of any kind prima facie properly executed and submitted by any Person respecting
any matters arising hereunder.
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SECTION 13.05."  Confidentiality,

The Master Servicer agrees that all material, ndnpublic information supplied to it by or
on behalf of SPS relating to the SPS Serviced Mortgage Loans or details of SPS’s operations or SPS’s
proprietary systems shall be treated confidentially except as otherwise provided by the terms of this -
Agreement or as required by law; it being-understood that the provision of any-such information by the
Master Servicer to any party shall not cause such information to be considered public for purposes of this
Section 13.05. The Master Servicer shall indemnify SPS against any loss, liabitity, claims, charges,
damages, fines, penalties, judgments, actions, suits, costs aud such other expenses incurred by SPS asa
result of & breach by the Master Servicer of its obligations under this Section 13.05.
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IN WITNESS WHEREOQF, the Depositor, the Seiler, the Trost Administrator, the Master

Servicer, the Back-Up Servicer, the Trustee, the Special Servicer and the Servicers have caused their
names to be signed hereto by their respective officers thereunto duly authorized all as of the date first

written above.

DOCSLAI300194.5

CREDIT SUISSE FIRST BOSTON MORTGAGE

- SECURITIES CORP.,

as Depositor

By:

Name:
Title:

DLIMORTGAGE CAPITAL, INC,,
as Seller

By::

Name:
Title:

WELLS FARGO BANK, N.A.,
as Trust Administrator, as Master Servicer and as
Back-Up Sérvicer

By:

Name:
Title:

U.S. BANK NATIONAL ASSOCIATION,
as Trustee

By:

Name;

Title:

WELLS FARGQ BANK, N.A.,
as a Servicer .

By:

Name:
Title:
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SELECT PORTFOLIO SERVICING, INC., ‘

as & Servicer and Speciel Servicer

By::

Name:
Title:

JPMORGAN CHASE BANK, N.A.,
gs a Servicer

By: '

Name:
Title:

OCWEN LOAN SERVICING, LLC,
85 a Servicer

B

Name:
Title:

WF 177

o o5 o sasmmer tirevs ¢

-

PQ



STATE OF NEW YORK- )
158
COUNTY OF NEW YORK )

On this __ day of Oclober, 2005, before me, personally appeared knowntometobea
Vice President of Credit Suisse First Boston Mortgage Securities Corp,, one of the corporations that
executed the within instrument, and also ksiown to me to be the person who executed it on behalf of said
corporetion, and acknowledged to me that such corporation executed the within instrament.

TN WITNESS WHEREOF, I have hereunto set my hand and affixed my-official sea] the day and year in
this certificate first above written.

Notary Public
MNOTARIAL SEAL]
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STATE OF NEW YORK )
: 88, .
COUNTY OF NEW YORK )

On the __ day of October, 2005, before me, personally appeared ‘known to me to be a
Vice President of DLY Mortgege Capital, Inc,, cne of the corporations that executed the within instrument
and also known to me to be the person who exécuted it on behalf of said corporation, and acknowledged
to me that such corporation exceuted the within instrument. f

IN WITNESS WHEREOF, 1 have hereinto set my hand and affixed my official seal the day anid yéa;' in
this certificate first above written, . -

Notary Public
[NOTARIAL SEAL]
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STATE OF )

- R ) ’ .

COUNTY OF Y .
On the dey of October, 2005 before me, a Notary Public in and for said Stat, personally appeered
, known o me to be a . of SPE, the Utah corporation that

executed the. within instrument and also known to me to be the person who exeouted it on behalf of said
corporation, and acknowledged to me that such limited partnership executed the within instrument,

IN WITNESS WHEREOQF, I have hereunto set my hand and affixed my official seal the day and year in
this certificale first above written. - .

| Notary Public

[NOTARIAL SEAL]
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STATE OF )
L 88.2
COUNTY OF : )

Onthe__"_dsy of October, 2005 béfore me, & Notary Publid is and for said State, perscnally appeared
, known to me to be a ~__ of Wells Fargo Bank, N.A., the
national banking essociation that exeouted the within instrament and also known to me'to be the person

who executed it on behalf of sald national banking association, and acknopvledged to me that such
banking corporation executed the within instrument, X

IN WITNESS WHEREOF, I have hereunto sct my hand and affixed my ;:f_ﬂ'clallseal the day and year in
this certificate first-above written,

Notary Public
[NOTARIAL SEAL]
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STATE OF )
155
COUNTY OF )
Onthe ____ day of October, 2005 befors me, a Notary Public in and for said State, personally appeared
,knowntometo bea of Wells Fargo Bank, N.A., the

national banking association that executed the within instrument and also known fo me to be the person
who executed it on behalf of said national banking association, and acknowledged to me that such
banking corporation executed the within instrument.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my official seal the day and year in
this certificate first above written.

Notary Public

[NOTARIAL SEAL)]
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STATE OF )
.88,
COUNTYOF - )

Onthe____dayof October, 2005 Before me, a Notary Pubhc in and £or said State, personally appeared

: , kown to me to be a of Wells Fargo Bank, N.A,, the
national banking assoclat.\on that execited the within instrament and also known to me to be the person
who executed it on behalf of said national banking assocna’uon, and acknowledged to me that such
banking corporation executed the withm instrument. .

IN WITNESS WHEREOF, I have hereunto set miy hand and affised my official seal.the day ‘and year in
this certificate fixst above written,

" Notary Public
[NOTARIAL SEAL]
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STATE OF )
158

COUNTY OF )

Onthe day of October, 2005 before me, a Notary Public in and for said State, personally appeared

, known to me to be a of Wells Fargo Bank, N.A., the
national banking association that executed the within instrument and also known to me to be the person
who executed it on behalf of sald natienal banking association, and acknowledged to me that such
banking corporation executed the within instrument.

IN WITNESS WHEREQF, I have hereunto set my hand and affixed my official seal the day and year in
this certificate first above written,

Notary Public

INOTARJAL SEAL}
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STATE OF NEW YORK )
882
COUNTY OF NEW YORK )

On the day of October, 2005 befare me, a Notary Public in and for said State, personally appeared

yknowntometobea of U.S. Bank National Association;
the patiohal banking essociation that executed the within instrument and also known to me o be the
person who executed it on behalf of sald national banking association, and acknowledged to me that such
national banking association executed the within instroment.

IN WITNESS WHEREOF, 1 have hereunto set my hdnd end affixed my officiel seal the day and year in- -
this certificate first above written. . . '

Notary Public
[NOTARIAL SEAL]
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STATE OF )

1852

COUNTY OF ) )
Onthe day of O¢tober, 2005 before me, & Notary Public in and for said State, personally appeared
, known tometo be a : of JPMorgen Chase Bank, N.A.,

the national banking association that executed the within instrument and also known to me to be the
person who exeouted it on behalf of said national banking association, and acknowledged to me that such
limited partnership executed the within instrument.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my official seal the day and year in
this certlﬁcate first above written.

- - ] Notary Public
[NOTARIAL SBAL]
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STATE OF )

COUNTY OF )
Onthe day of Qctober, 2005 before me, a Notary Public in and for said State, personally appeared
, knowntome to be a of Oowen Loan Servicing, LLC,

the company that executed the within iistrument and also knowa to me to be the person who executed it

on behalf of sald company, and acknowledged to me that such limited partnership executed the within |
instrument. )

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my official seal the day and year in
this certificate first above written, .

Notary Public
NOTARIAL SEAL] '
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EXHIBIT A
FORM OF CLASS A CERTIFICATE

UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF
THE DEPOSITORY TRUST COMPANY, A NEW YORK CORPORATION (“DTC"); TO ISSUER-OR
ITS AGENT FOR REGISTRATION OF TRANSFER, EXCHANGE, OR PAYMENT, AND ANY
CERTIFICATE ISSUED IS REGISTERED IN THE NAME OF CEDE & CO. OR IN SUCH OTHER
NAME AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC (AND ANY
PAYMENT 1S MADE TO-CEDE & CO. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN
AUTHORIZED REPRESENTATIVE OF DTC), ANY TRANSFER, PLEDGE, OR-QTHER USB
HEREOF FOR VALUE OR OTHERWISE BY OR. TO ANY PERSON 1S WRONGFUL INASMUCH
AS THE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN.

SOLELY FOR U.S. FEDERAL INCOME TAX PURPOSES, THIS- CERTIFICATE REPRESENTS
OWNERSHIP OF A “REGULAR INTEREST” IN A “REAL ESTATE MORTGAGE INVESTMENT
CONDUIT,” AS THOSE TERMS ARE DEFINED, RESPECTIVELY, IN SECTIONS 860G AND 860D
OF THE INTERNAL REVENUE CODE OF 1986, AS AMENDED (THE “CODE”)

u

-
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Certificate No,

Cut-off Date

First Distribution Date
Initial Certificate Balance
of this Certificate
(“Denomination™)

Initial Certificate Balances
of all Certificates

of this Class

cusmp

Pass-Through Rate

Maturity Date

DOCSLAT:S09195.4

: 1
October 1, 2005
: November 25, 2005

" Variable
: February 2036
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CREDIT SUISSE FIRST BOSTON MORTGAGE SECURITIES CORP,
’ Credit Suisse First Boston Mortgage Securities Corp., - )
Adjustable Rate Mortgage-Backed Pass-Through Cortificates, Series 2005-11
Class[_J-A-L_]

evidencing a percentage interest in the distributions allocable to the Certificates of the
above-referenced Class with respect to a Trust Fund consisting primarily of a pool of

adjustable rate conventional mortgage loans (the “Mortgage Loans”) secured by first
liens on one- to four-family residential properties.

Credit Suisse First Boston Mortgage Securities Corp., as Depositor

Principal in respect of this Certificate is distributable monthly as set forth herein. Accordingly,
the Certificate Balance at any time may be less than the Certificate Balance as set forth herein. This
Certificate does not evidence an obfigation of) or an interest in, and is not guaranteed by the Depositor,
the Seller, the Master Servicer, the Servicess, the Special Servicer, the Trust Adrinistrator or the Trustes
referred to below or any of their respective affiliates. Neither this Certificate nor the Morigage Loans are
guaranteed or insured by any governmental agency or instrumentality,

This certifies that CEDE & CQ., is the registered owner of the Percentage Interest evidenced by
this Certificate (obtained by dividing the denomination of thig Certificate by the aggregate of the
denominations of all Certificates of-the Class to which this Certificate belongs) in certain monthly
distributions with respect to a Trust Fund consisting primarily of the Mortgage Loans deposited by Credit
Suisse First Boston Mortgage Securities Corp. (the “Depositer”), The Trust Fund was created pursvant to
a Pocling and Servicing Agreement dated as of the Cut-oft Date specified above (the “Agreement™)
among Credit Suisse First Boston Mortgage Securities Corp., as depositor, DL Mortgage Capital, Inc., as
a seller, Washington Mutual Bank, as a seller and as a servicer, Wells Fargo Bank, N.A., o5 trust
administrator, master servicer, servicer and back-up servicer, U.S, Bank National Association, as trustee,
and Select Portfolio Servicing, Inc., as a servicer and as special servicer. To the extent not defined herein,
the capitalized terms used herein have the meanings assigned in the Agreement, This Certificate is issued
under and’ is subject to the terms, provisions and conditions of the Agreement, to which Agreement the
Holder of this Certificate by virtue of the acceptance hereof assents and by which such Holder is bound.

Reference is hereby mdde 1o the further provisions of this Certificate set forth on the reverse”

hereof, which further provisions shall for all purposes have the same effect as if set fosth at this place.

This Certificate shall not be. entifled to any benefit under the Agreement or be valid for any

purpose unless manually, countersigned by an authorized signatory of the Trust Administratar,
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executed.

Dated:

Countersigned:

By

Authoerized Signatory, of
WELLS FARGO BANK, N.A.
as Trust Administrator

DOCSLAI:500195.4

WELLS FARGO BANK, N.A.
as Trust Administrator

By

A4

IN WITNESS WHERECF, the Trust Administraior has caused this Certificate to be duly
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EXHIBIT B
FORM OF CLASS [_}-M CERTIFICATE

UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF
THE DEPOSITORY TRUST COMPANY, A NEW YORK CORPORATION (*DTC”), TO ISSUER OR
ITS AGENT FOR REGISTRATION OF TRANSFER, EXCHANGE, OR PAYMENT, AND ANY
CERTIFICATE ISSUED IS REGISTERED IN THE NAME OF CEDE & CO. OR IN SUCH OTHER
NAME AS 18 REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC (AND ANY
PAYMENT IS MADE TO CEDE & CO. OR TO SUCH OTHER ENTITY AS 1S REQUESTED BY-AN
AUTHORIZED REPRESENTATIVE OF DTC), ANY TRANSFER, PLEDGE, OR OTHER USE
HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON 1S WRONGFUL INASMUCH
AS THE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN,

SOLELY FOR U.S. FEDERAL INCOME TAX PURPOSES, THIS CERTIFICATE REPRESENTS
OWNERSHIP OF A “REGULAR INTEREST” IN A “REAL ESTATE MORTGAGE INVESTMENT
CONDUIT,” AS THOSE TERMS ARE DEFINED, RESPECTIVELY, IN SECTIONS 860G AND 860D
OF THE INTERNAL REVENUE CODE OF 1986, AS AMENDED (THE “CODE").

THIS CERTIFICATE IS SUBORDINATED IN RIGH:I‘ OF PAYMENT TO CERTAIN
CERTIFICATES AS DESCRIBED IN THE AGREEMENT REFERRED TO HEREIN.
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Certificate No.

Cut-off Date

Pirst Distribution Date
Initial Cerlificate Balance
of this Certificate
(“Denomination’)

Initial Certificate Balances-
of all Certificates

of this Class

CUSIP ]

Pass-Through Rate

Maturity Date
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1
October 1, 2005
November 25, 2005

Variable

February 2036°
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CREDIT SUISSE FIRST BOSTON MORTGAGE SECURITIES, CORP.
Adjustable Rate Morigage Trust 2005-11,
Adjustable Rate Mortgage-Backed Pass-Throngh Certificates, Series 2005-11
Classf_-M-[_1

evidencing a percentage interest in the distributions allocable to the Certificates of the
abave-reforenced Class with respect to a Trust Fund consisting primarily of a pool of

adjustable mte conventional morigage loans (the “Mortgage Loans™) secured by first
liens on one- to four-family resldential propestics.

Credit Suisse First Boston Mortgage Securities Corp., as Depositor

Principal in respect of this’ Certificate is distributable monthly as set forth herein. Accordingly,
the Certificate Balonce at any time may be less than the Certificate Balance as set forth herein. This
Certificate does not evidence an obligation of, oran Interest in, and is not guatanteed by the Depositor,
the Seller, the Master Servicer, the Servicers, the Special Servicer, the Trust Administrator or the Trustes
referred to below or any of their respective affiliates. Neither this Certificate nor the Mortgape Loans are
guaranteed or jnsured by any governmental agency or instrumentality.

This certifies that CEDE & CO., Is the registered owner of the Percentage Interest evidenced by
this Certificate (obtained- by dividing ths. denomination of. this Certificate by the aggregate of the
denominations of all Certificates of the Class to which this Certificate belongs) in certain monthly
distributions with respect to a Trust Fund consisting primarily of the Mortgage Loans deposited by Credit

Suisse First Boston Mortgage Securities Corp. (the “Depositor”). The Trust Fund was created pursuant to

a Pooling and Servicing Agreement dated as of the Cut-off Date specified above (the “Agreement™).

among Credit Suisse First Boston Mortgage Securities Corp., as depositor, DLT Mortgage Capital, Inc., es
a sellér, Washington Mutual Bank, as a seller and as a servicer, Wells Fargo Bank, N.A,, as trust
administrator, master servicer, servicer and back-u p servicer, U.S, Bank National Association, as trustee,
and Seiect Portfolio Servicing, Inc., as a servicer and as special servicer. To the extent not defined herein,
the capitalized terms used herein have the meanings assigned in the Agreement. This Certificate is issued
under and is subject to the terms, provisions and conditions of the Agreement, to which Agreement the
Holder of this Certificate by viriue of the acceptance hereof assents and by which such Holder is bound.

Reference is hereby made to the further provisions of this Cerfificate set forth on the reverse
hereof, which further provisions shall for all purposes have the same effect as if set forth at this place:

This Certificate shall not be entitled to any benefit under the Agreement or be valid for any

purpose unless manually countersighed by an authorized signatory of the Trust Administrator.
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IN WITNESS WHEREOF, the Trust Administrator has caused this Certificate to be duly

exccuted,

Dated;

Countersigned:

By

Authorized Signatory of
WELLS FARGO BANK, N.A.
as Trust Administrator

DOCSLAL:500195.4

WELLS FARGO BANK, N.A.
g3 Trust Adminisirator
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EXHIBIT C
FORM OF CLASS [__]-B CERTIFICATE

SOLELY FOR U.S. FEDERAL INCOME TAX PURPOQSES, THIS CERTIFICATE REPRESENTS.
OWNERSHIP OF A “REGULAR INTEREST” IN A “REAL ESTATE MORTGAGE INVESTMENT
CONDUIT,” AS THOSE TERMS ARE DEFINED, RESPECTIVELY, IN SECTIONS 860G AND 860D
OF THE INTERNAL REVENUE CODE OF 1986, AS AMENDED (THE “CODE™. -

THIS CERTIFICATE IS SUBORDINATED IN RIGHT OF PAYMENT TO CERTAIN
CERTIFICATES AS DESCRIBED.IN THE AGREEMENT REFERRED TO HEREIN. :

[THIS CERTIFICATE HAS NOT BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933,
AS AMENDED (“THE ACT”). ANY RESALE OR TRANSFER OF THIS CERTIFICATE WITHOUT
REGISTRATION THEREOF UNDER THE ACT MAY ONLY BE MADE IN A TRANSACTION
EXEMPTED FROM THE REGISTRATION REQUIREMENTS OF THE ACT AND IN
ACCORDANCE WITH THE PROVISIONS-OF THE AGREEMENT REFERRED TO HEREIN.]

PURSUANT TO SECTION 6.02(f) OF THE AGREEMENT, AN ERISA-RESTRICTED
CERTIFICATE OR ANY INTEREST HEREIN MAY NOT BE . TRANSFERRED UNLESS. THE
TRANSFEREE DELIVERS TO THE TRUSTEE (I) A REPRESENTATION LETTER TO THE
EFFECT THAT SUCH TRANSFEREE IS NOT AN EMPLOYEE BENEFIT PLAN OR
ARRANGEMENT SUBIJECT TO THE EMPLOYEE RETIREMENT INCOME SECURITY ACT OF
1974, AS AMENDED (“ERISA™) OR SECTION 4975 OF THE CODE OR A PERSON USING THE
ASSETS OF SUCH A PLAN OR ARRANGEMENT OR (I) IF THE PURCHASER IS AN
JNSURANCE COMPANY AND THE CERTIFICATE HAS BEEN THE SUBJECT OF AN ERISA-
QUALIFYING UNDERWRITING, A REPRESENTATION IN ACCORDANCE WITH THE
PROVISIONS OF THE AGREEMENT REFERRED TO HEREIN OR (i) AN OFINION OF
COUNSEL IN ACCORDANCE WITH THE PROVISIONS OF THE AGREEMENT REFERRED TO
HEREIN. IN THE EVENT THE REPRESENTATIONS REFERRED TO IN THE PRECEDING
SENTENCE ARE NOT FURNISHED, SUCH REPRESENTATION SHALL BE DEEMED TO HAVE
BEEN MADE TO THE TRUSTEE BY THE TRANSFEREE'S -ACCEPTANCE OF THIS
CERTIFICATE, OR BY ANY BENEFICIAL OWNER WHO PURCHASES AN INTEREST IN THIS
CERTIFICATE IN BOOK-ENTRY FORM. IN THE EVENT THAT A REPRESENTATION 1S
VIOLATED, OR ANY ATTEMPT TO TRANSFER THIS CERTIFICATE TO A PLAN OR
ARRANGEMENT OR PERSON USING A PLAN'S OR ARRANGEMENT'S ASSETS 18
ATTEMPTED WITHOUT THE DELIVERY TO THE TRUSTEE OF THE OPINION OF COUNSEL
DESCRIBED ABOVE, THE ATTEMPTED TRANSFER OR ACQUISITION OF THIS CERTIFICATE
SHALL BE VOID AND OF NO EFFECT, .
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Certificate No.

Cut-off Date

First Distribution Date
Initial Certificate Balance
of this Certificate
(*Denomination®)

Initial Certificate Balances
of all Certificates
.of this Class

Percentage Interest
CUSIP

Pass-Thro{lgh Rate
Maturity Date

DOCSLAL:509195.4
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: QOctober 1, 2005

: November 23, 2005

100%

H Variable

February 2036
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CREDIT SUISSE FIRST BOSTON MORTGAGE SECURITIES CORP.
. Adjustable Rate Mortgage Trust 2005-11, . .
Adjustable Rate Mortgage-Backed Pass-Through Certificates, Series 2005-11
; Class[__¥-B[_1]

evidencing a percenta'ge interest in the distributions a]locable to the Certificates- of the
above-referenced Class with respect to a Trust Fund consisting primarily of 2 pool of
adjustable rate conventlonal mortgage loans (the “Morigage Loans™) secured by first
liens on ane- to four-famﬂy residential properties,

. Credit.Suisse First Bc;ston Moﬁ;gaggs Securities Corp., s Dépo;itor

" This Certificate does not evidence an obligation of, or an interest in, and is not guaranteed by the
Depositor, the Seller, the Master Servicer, the Servicers, the Speoial Servicer, the Trustee or the Trust
Administrator referred to below or eny of their respective affiliates, Neither this Certificate nor the
Mortgage Loans are guaranteed or insured by any governmenta agency or instrumentality.

This certifies that [ i} ], is the registered
owner of the Percentage Interest ewdenccd by this Certificate (obtained by dividing the denomination of
this Certificate by the aggregate of the denominations of all Certificates of the Class to which this
Certificate belongs) in certain monthly distributions with respect to a Trust Fund consisting primarily of
the Mortgage Loans deposited by Credit Svisse First Boston Morigage Securities Corp. (the “Depositor).
The Trust Fund was created pursuant to a Pooling and Servicing Agreement dated as of the Cut-off Date
specified above (the “Agreement”) among Credit Suisse First Boston Mortgage Securities Corp., as
depositor, DLJ Morigage Capital, Inc., as o seller, Washington Mutual Bank, as a seller and as a servicer,
Wells Fargo Bank, N.A., as trust administrator, master servicer, servicer and back-up servicer, U.S. Bank
National Association, as trustee, and Select Portfolio Servicing, Inc., as a servicer and as special servicer.
To the extent not defined herein, the capitalized terms used herein have the meanings assigned jn the
Agreement. This Certificale is issued under and is subject to the terms, provisions and conditions of the

Agreement, to which Agreement the Holder of this Certificate by virtue of the acceptance hereof assents
and by which such Holder is bound.

[For [_}-B-4, [ _1-B-5 and [_]-B-6 only] [No transfer of this Certificate shall be made unless
siich transfer is made pursuant to an effective registration statement under the Securities Act and any
applicable state secarities laws or is exempt from the registration requirements under said Aet and such
taws, In the event that a transfer is 1o be made in reliance upon an exemption from the Securities Act and
such laws, in order to assure compliance with the Securjties Act and such laws, the Certificateholder
desiring to effect such transfer and such Certificateholder®s prospective transferee shall each certify to the
Trust Adminfstrator in writing the facts surrounding the transfer and (i) deliver a letter in substantially the

form of either Exhibit L, and either (A) Exhibit M 1, provided that all of the Certificates of the Class shall

be transferred 1o one investor or the Depositor otherWlse consents to such transfer, or (B) Exhibit M*2 or
(iD) there shall be delivered to the Trust Administrator at the expense of the transferor an Opinion of
Counsel that such transfer may be made pursuant to an exemption from the Securities Act. The Holder
hereof desiring to affect such transfer shall, and does hereby apree to, indemnify the Trustee, the Trust

- Administrator and the Depositor against any Hability that may result if the transfer is not so exempt or is

not made in accordance with such federal and state laws.)
Pursuant to Section 6.02(f) of the Agreement, no transfer of an ERISA-Restricted Certificate shall

be made unless the Trustee shall have received either (i) a representation letter from the transferee of such
ERISA-Restricted Certificate, acceptable to and in form and substance satisfactory fo the Trust
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Administrator, to the effect that such transferee is not an employee benefit plan or arrangement subject to
Scotion 406 of BRISA or Section 4975 of the Code, or a person using the assets of any such plan or
arrangement which representation letter-shall not be an expense of the Trustes, the Trust Administeator or
the Trust Fund, (ii) if the purchaser is an insurance company and the ERISA-Restricted Certificate has
been the subject of an ERISA-Qualifying Underwriting, a representation that ths purchaser is an
insurance company which is purchasmg such Certificates with funds contained in an “insurance company
general account” (as such term is defined in Section V(e) of Prohibited ‘Transaction’ Class Exemption
95-60 (“PTCE 95-60")) and that the purchase and holding of such Certificate are covered under Sections I
and Tl of PTCE 95-60 or (iii} in the case of any such ERISA-Restricted Certificate presented for
registration in the name of an employee benefit plan subject to ERISA or Section 4975 of the Code (or
comparable provisions of any subsequent enaciments), or a person using such plan’s or arrangement’s
assets, an Opinion of Counsel satisfactory to the Trust Administrator to the effect that the purchase or
holding of such Certificate will not result in prohibited transections under Seetion 406 of ERISA andfor
Section 4975 of the Code and will not subject the Depositor, the Trustee, the Trust Administrator, the
Master Servicer or any other Servicer to any cbligation in addition to those undertaken in this Agreement,
which Opinion of Counsel shall not be an expense of such parties or the Trust Fund. In the event the
represeniations referred to in the preceding sentence are not furnished, such representation shall be
deemed fo have been made to the trustee by the transferee’s acceptance of an ERISA-Restricted
Certificate or by any beneficial owner who purchases an interest in this certificate in book-entry form. In
the event that a representation is violated, or any atternpt o transfer an ERISA-Restricted Certificate 1o a
plan or arrangement or person tsing a plan’s or arrapgement’s assets Is attempted without the delivery to
the Trustee of the Opinion of Counsel described sbove, the attempted transi‘er or -acquisition of this
certificate shall be void arid of no effect.

Reference is hereby made to. the ﬁthher provisions of this Certificate set forth on the reverse
hereof, which further provisions shall for all'burposes have the same effect as if set forth at this place.

This Certificate shall not be entitled to any benefit under the Agreement or be valid for any
purpose unless manually countersigned by an authorized signatory of the Trust Administrator.
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IN WITNESS WHEREQF, the Trust Administrator has caused this Certificate to be duly

excouted,

Dated;

Countersighed: ~ * T

By .
Authorized Signatory of
WELLS FARGO BANK, N.A.
as Trust Administrator

DOCSLAL:5091954

as Trist Administrator

By

'WELLS FARGO BANK, N.A, ¢ -
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- , EXHIBIT D-1

=~

FORM OF CLASS AR CERTIFICATE

SOLELY FOR U.S. FEDERAL INCOME TAX PURPOSES, THIS CERTIFICATE REPRESENTS
OWNERSHIP OF “RESIDUAL INTERESTS”.ISSUED BY “REAL ESTATE MORTGAGE
INVESTMENT CONDUITS,” AS THOSE TERMS ARE DEFINED, RESPECTIVELY, IN SECTIONS
860G AND 860D OF THE INTERNAL REVENUE CODE OF 1986, AS AMENDED (THE “CODE").

NEITHER THIS CERTIFICATE NOR ANY INTEREST HEREIN MAY BE TRANSFERRED

.. oasiJNLESS- THE PROPOSED TRANSFEREE DELIVERS TO THE TRUST ADMINISTRATOR A
TRANSFER AFFIDAVIT IN ACCORDANCE WITH THE PROVISIONS OF THE AGREEMENT
REFERRED TOHEREIN,

NEITHER THIS CERTIFICATE NOR ANY INTEREST HEREIN MAY BE TRANSFERRED
UNLESS THE TRANSFEREE DELIVERS TO THE TRUSTEE A REPRESENTATION LETTER TO
THE EFFECT THAT SUCH TRANSFEREE IS NOT AN EMPLOYEE BENEFIT PLAN OR
ARRANGEMENT SUBJECT TC THE EMPLOYEE RETIREMENT INCOME SECURITY ACT OF
1974, AS AMENDED (*ERISA”) OR ARRANGEMENT, OR SECTION 4975 OF THE CODE OR A
FERSON USING THE ASSETS OF SUCH A FLAN OR ARRANGEMENT. NOTWITHSTANDING
ANYTHING ELSE TO THE CONTRARY HEREIN, ANY PURPORTED TRANSFER OF THIS
CERTIFICATE TO OR,ON BEHALF OF AN EMPLOYEE BENEFIT PLAN OR ARRANGEMENT
SUBJECT TOQ ERISA CR TO THE CODE SHALL BE YOID AND OF NO EFFECT.

D-]-1
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Certificate No,

Cut-off Date

First Distribution Date
Initial Certificatc Balance

of this Certificate
(*Denomination™)

Initial Certificate Balances .

of all Certificates
of this Class

cosy
Pass-Through Rate
Maturity Date

DOCSLAI:509195.4
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1
October 1, 2005
November 25, 2005

Varjable

February 2036
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CREDIT SUISSE FIRST BOSTON MORTGAGE SECURITIES CORP.
Adjustable Rate Mortgage Trust 2005-11,
Adjustable Rate Mortgage-Backed Pass-Through Certificates, Serles 2005—11
Class AR

evidencing a percentage interest in the distributions atlocable to the Class AR Certificates
with respect to & Trust Fund consisting primarily of a pool of adjustable rate conventional
morigage loans (the “Morigage Loans”) secured by first lens on one- to four-family
residential properties.

Credit Suisse First Boston Mortgage Securities Corp., as Depositor

Principal in respect of this Certificate is distributable monthly as set forth herein, Accordingly,
the Certificate Balance at any time may be less than the Certificate Balance as set forth herein, This
Certificate does not evidence an obligation of, or an interest in, and is not guaranteed by the Depositor,
the Seller, the Master Servicer, the Servicers, the Special Servicer, the Trustee or ths Trust Administrator
referred to below or any of their respective affiliates, Neijther this Certificate nor the Mortgage Loans are
guaranteed or insured by any governmental agency or instrumentality.

This certifies that Credit Suisse First Boston LLC, is the registered owner of the Percentage
Interest evidenced by this Cestificate (cbtained by dividing the denomination of this Certificate by the
aggregate of the denominations of all Certificates of the Class to which this Certificate belongs) in certain
monthly distributions with respect to & Trust Fund consisting primarily of the Mortgage Loans deposited
by Credit Suisse First Boston Morigage Securities Corp. (the “Depaositor”). The Trust Fund was created
pursuant to a Pooling and Servicing Agreement dated as of the Cut-off Date specified above (the
“Agreement”) among Credit Suisse First Boston Mortgage Securities Corp., as depositor, DL Mortgage
Capital, Inc., as a seller, Washington Mutual Bank, es a seller and as a servicer, Wells Fargo Bank, N.A,,
as trust administrator, master servicer, servicer and back-up servicer, U.S. Bank National Association, as
trustee, and Select Portfolio Servicing, Inc., as a servicer and as special servicer. To the extent not defined
herein, the capitalized terms used herein have the meanings assigned in the Agreement, This Certificate
is issued under and is subject to the terms, provisions and conditions of the Agreement, to which
Agreement the Holder of this Certificate by virtue of the acceptance hereof assents and by which such
Holder is bound.

Any distribution of the proceeds of any remmining assets of the Trust Fund will be made only
upon presentment and surrender of this Class AR Certificate at the Corporate Trust Office or the office or
agency maintained by the Trust Administrater in New York, New York,

Pursuant to Section 6.02(f) of the Agreement, no transfer. of this Residual Certificate shall be
* made unless the Trustee shall have received a representation letter from the transferee of such Certificate,
acceptable to and in form and substance satisfactory to the Trust Adminisirator, to the effect that such
transferee is not an employee henefit plan or arrangement subject to Section406 of ERISA or
Section 4975 of the Code, or n person using the assets of any such plan or arrangement which
representation Jetter shall not-be an expense of the Trustee, the Trust Administrator or the Trust Fund. In
the event the representations referred to in the preceding sentence are not furnished, such representation
shall be deemed to have been made to the Trusiee by the transferee’s acceptance of this Residual
Certificate or by any beneficial owner who purchases an interest in this Certificate in book-entry form, In
the event that a representation is viclated, or any attempt 1o transfer this Residual Certificate to a plan or
arrangement or person using a plan’s or arrangement’s assets is attempted, the attempted transfer or
acquisition of this Certificate shall be void and of no effect.

D-1-3
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Bach Holder of this Class AR Certificate will be deemed to have agreed to be bound by the
restrictions of the Agreement, including but not limited to the restrictions that (i) each person holding or
aocguiring any Ownership Interest in this Cless AR Certificate must be a Permitted Transferee, (ii) no
Ownership Interest in this Class AR Certificate may be transferred without delivery 1o the Trust
Administrator of a transfer affidavit of the initial owner or the proposed transferee in the form described
in the Agreement, (jif) ench person holding or acquitipg ahy Owmership Interest i this Class AR
Certificate must agree to require a transfor affidavit from any other person to whom such person attempts
to Transfer its Ownership Interest in this Class AR Certificate as required purshant to the Agreement,
(iv) each person holding or acquiring an Ownership Interest in this Class AR Certificate must agree not to
transfer an Ownership Interest in this Class AR Cettificate if it has actual knowledge that the proposed
transferee is not a Permitted Transtéree and {v) any attempted or purported transfer. of any Ownership
Interest in this Class AR Certificate in violation of such restrictions will be absolutely null and void and
will vest no rights in the purported transferee,

Reference is hereby made to the further provisions of this Certificate set forth on the reverse
hereof, which further provisions shall for all purposes have the same effect as if set forth at this place.

This Certificate shall not be entitled to any benefit under the Agreement or be valid for any
purpose unless manvally countersigned by an authorized signatory of the Trust Administrator,

D-14
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IN WITNESS WHEREQF, the Trust Administrator has caused this Cestificate to be duly

executed, . .

Dated:

Countersigned: ’

By

Authorized Signatory of
WELLS FARGO BANK, N.A.
as Trust Administrator

DOCSLAJ:509195.4

. By

WELLS FARGO BANK, N.A,
as Trust Administrator
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EXHIBIT D-2.
FORM OF CLASS AR-L: CERTIFICATE

SOLELY FOR U.S, FEDERAL INCOME TAX PURPOSES, THIS CERTIFICATE IS A “RESIDUAL
INTEREST” IN A “REAL ESTATE MORTGAGE INVESTMENT CONDUIT,” AS THOSE TERMS
ARE DEFINED, RESPECTIVELY, IN SECTIONS 860G AND 860D OF THE INTERNAL REVENUE
CODE OF 1936, AS AMENDED (THE “CODE™),

NEITHER THIS CERTIFICATE NOR ANY.INTEREST HEREIN MAY BE TRANSFERRED
UNLESS THE PROPOSED TRANSFEREE DELIVERS TO THE TRUST ADMINISTRATOR A . -
TRANSFER AFFIDAVIT IN ACCORDAMNCE WITH THE PROVISIONS OF THE AGREEMENT *
REFERRED TO HERERN.

NEITHER THIS CERTIFICATE NOR' ANY INTEREST HEREIN MAY BE TRANSFERRED
UNLESS THE TRANSFEREE DELIVERS TO-THE TRUSTEE A REPRESENTATION LETTER TO
THE EFFECT THAT SUCH TRANSFEREE IS NOT AN EMPLOYEE BENEFIT PLAN OR
ARRANGEMENT SUBJECT TO SECTION 406 OF THE EMPLOYEE RETIREMENT INCOME
SECURITY ACT OF 1974, AS AMENDED (“ERISA”) OR ARRANGEMENT, OR SECTION 4975 OF
THE CODE OR A PERSCN USING THE ASSETS OF SUCH A FLAN OR ARRANGEMENT.
NOTWITHSTANDING ANYTHING ELSE TO THE CONTRARY HEREIN, ANY PURPORTED
TRANSFER OF THIS CERTIFICATE TO OR ON BEHALF OF AN EMPLOYEE BENEFIT PLAN OR

ARRANGEMENT SUBJECT TO ERISA OR TO THE CODE SHALL BE VOID AND OF NO
EFFECT.

D-2-1,
DOCSLA):509195.4

WF 207



Certificate No.

Cut-off Date

First Distribution Date
Initial Certificate Balance

of this Certificate
(“Denomination”)

Tnitial Certificate Balances

of all Certificates
of this Class

CusIpP
Pass-Through Rate
Maturity Date
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CREDIT SUISSE FIRST BOSTON MORTGAGE SECURITIES CORP. 4
. Adjustable Rate Mortgage Trust 2005-11,
Adjustuble Rate Mortgage-Backed Pass-Through Certificates, Senes 2005-11
Class AR-L

evidencing a pcrcenlage interest in the distributions alIocabla to the Class AR,
-Certificates with respect to a.Trust Fund consisting primarily of a pool of fixed rate

conventional mortgage loans {the “Mortgage Loans™) secured- by first liens on one- to
four-family residential properties.

C:e;lit Sujsse First Boston Mortgage Securities Cox:p., as Depoéitor

Principal in respect of this Certificate is distributable monthly as set forth herein,
Accordingly, the Cerlificate Balance at any time may be less than the Certificate Balance as set forth
herein, Tliis Certificate does not evidence an obligation of, or an interest in, and is not guaranteed by the
Depositor, the Seller, the Master Servicer, the Servicer, the Trustee or the Trust Administrator referred to
below or any of their respective affiliates, Neither this Certificate nor the Mortgage Loans are guaranteed
or insured by any governmental agency or instrumentality,

" This certifies that [ 73, is the registered owner of
the Percentage Interest evidenced by this Cerificate (obtained by dividing the denomination of this
Certificate by the aggregate of the denominations of all Certificates of the Class to which this Certificate
belongs) in cerfain monthly distribwions with respect to a Trust Fund consisting primarily of the
Mortgage Loans deposited by Credit Suisse First Boston Mortgage Securities Corp, (the “Depositor”).
The Trust Fund was created pursuant to a Pooling and Servicing Agreement dated as of the Cut-off Dale
specified above (the “Agreement™ among Credit Suisse First Boston Mortgage Securities Corp., as
depositor, DLJ Mortgage Capital, Inc., as 2 seller, Washington Mutual Bank, as a seller and as a servicer,
Wells Fargo Bank, N.A., as trust administrator, master servicer, servicer and back-up servicer, U,S, Bank
National Association, as trustee, and Select Portfolio Servicing, Inc., as & servicer and as special servicer.
To the extent not defined herein, the capitalized terms used herein have the meanings assigned in the
Agreement. This Certificate is issued under and is subject to the terms, provisions and conditions of the
Agreement, to which Agreement the Holder of this Certificate by virtue of the acceptance hereof assents
and by which such Holder is bound.

Any distribution of the proceeds of any remaining assets of the Trust Fund will be made
only upon presentment and surrender of this Class AR-L Certificate at the Corporate-Trust Office or the
office or agency maintained by the Trust Administrator in New York, New York.

Pursuant to, Section 6.02(f) of the Agreement, no transfer of this Residual Certificate shall be
made unless the Trustee shall have received a representation letter from the transferee of such Certificate,
acceptable to and in form and substance satisfactory to the Trust Administrator, to the effect that such
transferee is not an employee benefit plan or arranpement subject to Section 406 of ERISA or
Section 4975 of the Code, or a person using the assets of any such plan or arranpement which
representation letter shall not be an expense of the Tsustee, the Trust Administrator or the Trust Fund. In
the event the representations referred to in the preceding sentence are not furnished, such representation
shall be deemed to have been made to the Trustee by the transferce’s acceptance of this Residual.

Certificate or by any beneficial owner who purchases an interest in this Certificate in book-entry form. In

the event that a representation is violated, or any attempt to transfer this Residual Certificate to a plan or

arrangement or person using a plan’s or arrangement’s assels is attempted, the altempted transfer or
acquisition of this Certificate shall be void and of no effect.

D-2-3,
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Each Holder of this Class AR-L Certificate will be deemed o have agreed to be bound by
the restrictions of the Agreement, including but not limited to the restrictions that (i) each person holding
or acquiring any Ownership Interest in this Class AR-L Ceriificats must be a Permitted Transferes, (if) no
Ownership Interest in this Class AR-L Certificate may be transferred without delivery to the Trust
Administrator of a transfer affidavit of the initial owner or the proposed transferes in the form described
in the Agreement, (iii) each person holding or acquiring any Ownership Intetest in this Class AR-L
Certificate must agree to require a transfer affidavit from any other person to whom such person attempts
to Transfer its Ownership Interest in this Class AR-L Certificate as required pursuant to the Agreement,
(iv) each person holding or acquiring an Ownership Interest in this Class AR-L Certificate must agree not
to transfer an Ovmers}ﬁp Interest in this Class AR-I Certificate if it has actual knowledge that the
proposed transferee is not a Permitted Transferee and (v) any attempted or purported transfer of any

Ownership Interest in this Class AR-L Certificate in violation of such restrictions will be absolutely null’

and void anid will vest no rights in the purported transferee,

- Reference is hereby mede to the further provisions of this Certificate set forth on the
reverse hereof which further provisions shall for all purposes have the same effect as if set forth at this
place,

This Certificate shall not be entitled to any beneﬁt under the Agreement or be valid for
any purpose unless manually countersigned by an authorized signatory ofthé Trust Administrator.

D-2-4
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IN WITNESS WHEREOF, the Trust Administrator has caused this Certificate to be duly

executed. .
Dated:
"WELLS FARGO BANK, N.A.
as Trost Administrator
By
Countersigned:
By . -~
Authorized Signatory of
WELLS FARGO BANK, N.A,
as Trust Administrator
D-2.5
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EXHIBIT B

FORM OF CLASS P CERTIFICATE

SOLELY FOR U.S. FEDERAL INCOME TAX PURPOSES, THIS CERTIFICATE REPRESENTS
OWNERSHIP OF A “REGULAR INTEREST” IN A “REAL ESTATE MORTGAGE INVESTMENT
CONDUIT,” AS THOSE TERMS ARE DEFINED, RESPECTIVELY, IN SECTIONS 860G AND. 860D
OF TEE INTERNAL REVENUE CODE OF 1986, AS AMENDED (THE “CODE").

THIS CERTIFICATE 1S SUBORDINATED IN RIGHT OF PAYMENT TO CERTAIN
CERTIFICATES AS DESCRIBED IN THE AGREEMENT REFERRED TO HEREIN.

THIS CERTIFICATE HAS NOT BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933, AS
AMENDED (“THE ACT”). "ANY RESALE OR TRANSFER OF THIS-CERTIFICATE WITHOUT
REGISTRATION THEREOF UNDER THE ACT MAY ONLY BE MADE IN A TRANSACTION
EXEMPTED FROM THE REGISTRATION REQUIREMENTS OF THE ACT AND IN
ACCORDANCE WITH THE PROVISIONS OF THE AGREEMENT REFERRED TO HEREIN.

PURSUANT TO SECTION 6.02(f) OF THE AGREEMENT, NEITHER THIS CERTIFICATE NOR
ANY INTEREST HEREIN MAY BE TRANSFERRED UNLESS THE TRANSFEREE DELIVERS TO
THE TRUSTEE (I) A REPRESENTATION LETTER TC THE EFFECT THAT SUCH TRANSFEREE
IS NOT AN EMPLOYEE BENEFIT PLAN OR ARRANGEMENT SUBJECT TO THE EMPLOYEE
RETIREMENT INCOME SECURITY ACT OF 1974, AS AMENDED (“ERISA”) OR SECTION 4575
OF THE CODE OR A PERSON USING THE ASSETS OF SUCH A PLAN OR ARRANGEMENT, OR
(I) IF THE PURCHASER IS AN INSURANCE COMPANY AND THE CERTIFICATE HAS BEEN
THE SUBJECT OF AN ERISA-QUALIFYING UNDERWRITING, A REPRESENTATION IN
ACCORDANCE WITH THE PROVISIONS OF THE AGREEMENT REFERRED TO HEREIN OR
(Il) AN OPINION OF COUNSEL IN ACCORDANCE WITH THE PROVISIONS OF THE
AGREEMENT REFERRED TO HEREN.. IN THE EVENT THE REPRESENTATIONS REFERRED
TO IN THE PRECEDING SENTENCE ARE NOT FURNISHED, SUCH REPRESENTATION SHALL
BE DEEMED TO HAVE BEEN MADE TO' THE TRUSTEE BY THE TRANSFEREE'S
ACCEPTANCE OF THIS CERTIFICATE, OR BY ANY BENEFICIAL OWNER WHOC PURCBASES
AN INTEREST IN THIS CERTIFICATE IN BOOK-ENTRY FORM. IN THE EVENT THAT A
REPRESENTATION IS VIOLATED, OR ANY ATTEMPT TO TRANSFER THIS CERTIFICATE TO
A PLAN'OR ARRANGEMENT OR PERSON ACTING ON BEHALF OF A PLAN OR USING A
PLAN'S OR ARRANGEMENT'S ASSETS IS ATTEMPTED WITHOUT THE DELIVERY TO THE
TRUSTEE OF THE OPINION OF COUNSEL DESCRIBED ABOVE, THE ATEEMPTED TRANSFER
OR ACQUISITION OF THIS CERTIFICATE SHALL BE VOID AND OF NO EFFECT.

THIS CERTIFICATE HAS NO PRINCIPAL BALANCE.AND IS NOT ENTITLED TO ANY
DISTRIBUTIONS IN RESPECT OF PRINCIPAL.,
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CREDIT SUISSE FIRST BOSTON MORTGAGE SECURITIES CORP
Adjustable Rate Mortgage Trust 2005-11,
AdJustable Rate Mortgege-Backed Pass-Through Cerbﬂcatcs, Series 2005-11
Class P

evidencing a 100% Percentage Interest in the distributions allocable to the ClassP
Certificates with respeot to a Trust Fund consisting primarily of a pool of adjustable rate
conventional mortgage Joans (the “Mortgage Loans”) securcd by fisst liens o one- to
four-family residential properties.

Credit Suisse First Boston Mortgage Securities Corp., as Depositor

This Certificate does not evidence an obligation of, or an inlerest in, and is not guaranteed by the
Depositor, the Seller, the Master Servicer, the Servicers, the Special Servicer, the Trustee or the Trust
Administrator referred to below or any of their respective affiliates, Neither this Certificate nor the
Mortgage Loans are guaranteed or insured by any governmental agency or instrumentality.

This certifies that __. » is the registered owner of the Percentage
Interest evidenced by this Certificate (obtained by dividing the denomination of this. Certificate by the
aggregate of the denominations of all Certificates of the Class to which this Certificate belongs) in certain
monthly distributions with respect to a Trust Fund consisting primarily of the Mortgage Loans deposited
by Credit Suisse First Boston Mortgage Securitles Corp, (the “Depositor”). The Trust Fund was created
pursuant io 2 Pooling and Servicing Agreement dated as of the Cut-off Date specified above (the
“Agreement'’} among Credit Suisse First Boston Mortgage Securities Corp., as depositor, DL) Morigage
Capital, Inc., 8s a seller, Washmgton Mutual Bank, as a seller and as a servicer, Wells Fargo Bank, N.A.,
as trust admm:strator, master semccr, servicer and back-up servicer, U.S. Bank National Assoc:atlon,
trustee, and Select Partfolio Servicing, Inc., as a servicer and as special servicer, To the extent not defined
herein, the capitalized terms used herein have the meanings assigned in the Agreement. This Certificate
is issued under and is subject to the terms, provisions and conditions of the Agreement; 1o which
Agreement the Holder of this Certificate by virtue of the acceptance hereof assents and by which such
Holder is bound.

No transfer of this Certificate shall be made enless such transfer is made pursuant to an effective
registration statement under the Securities Act and any applicable state securities-laws or is exempt from
the registration requirements under said Act and such Jaws. In the event that a transfer is to be made in
reliance upon an exemption from the Securities Act and such laws, in order to assure compliance with the
Securities Act and such laws, the Certificateholder desiring to effect such fransfer and such
Certificateholder’s prospective transferee shall each cerlify to the Trust Administrator in writing the facts
surrounding the transfer and (i} defiver a [etter in substantially the form of either Exhibit L and either (A)
Exhibit M-1, provided that all of the Certificates of the Class shall be transferred to one investor or the
Depositor otherwise consents to such transfer, or (B) Exhibit M-2 or (if) there shall be delivered to the
Trust Administrator at the expense of the transferor an Opinion of Counse! that such transfer may be
made pursuant to an exemption from the Securities Act, The Holder hereof desiring to effect such
transfer shall, and does hereby agree to, indemnify the TFrustee, the Trust Administrator and the Depositor
against any liabiiity that may result if the transfer is not so exempt or is not made in accordance with such
federal and state {aws.

Pursuant to Section 6.02(f) of the Agreement, no transfer of an ERISA-Restricted Certificate shall
be made unless the Trustee shall have received either (i) a-representation letter from the transferee of such
ERISA-Restricted Certificate, acceptable to and in form and substance satisfactory to the Trust

-
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Administrator, o the effect that such transferee isnot an employee benefit plan or arrangement subject to
Section 406 of ERISA or Section 4975 of the Code, or a person using the assets of any such plan or
errangement which representation letter shall not be an expense of the Trustee, the Trust Administrator or
the Trust Fund, (i} if the purchaser is an insurance company and the ERISA-Restricted Certificate has
been the subject of an ERISA-Qualifying Underwriting, a representation that the purchaser is an
insurance company which is purchasing such Certificates with funds contained in an “insurance company
general eccount” (s such tetm is defiried’ in- Section V() of Prohibited Transaction Class Exemption
95-60 (“PTCE 95-60™)) and that the purchase and holding of such Cettificate ure covered under Sections I
end HI of PTCE 95-60 or (iil) in the case of any such ERISA-Restricted Certificate presented for
registretion in the name of an employee benefit plan subject to ERISA: or Section 4975 of the Code (or
comparable provisions of any subsequent enactments), or a person using such plan’s or arrangement’s
assets, an Opinfon of Counsel satisfactory to the Trust Administrator to the effect that the purchase or
holding of such Certificate will not result in prohibited transactions under Section 406 of ERISA and/or
Section 4975 of the Code and will not subject the Depositor, the Trustee, the Trust Administrator, the
Master Servicer oy any other Servicer to any obligation in addition to those undertaken in this Agreement,
which Opinion of Counsel shall not be an expense of such parties or the Trust Fund. In the event the
representations referred. to in the preceding sentence are not furnished, such representation shall be
deemed to have been made to the Trustee by the tansferee’s acceptance of an ERISA-Restricted
Certificate or by any beneficial owner who purchases an interest in this certificate in book-entry form. In
the event that o representation is violated, or any attempt to transfer an ERISA-Restricted Certificate to a
plan or axrangement or person using a plan’s or arrangement’s assels js attempted without the delivery to
the Trustee of the Opinion of Counsel described above, the attempted transfer or acquisition of this
cerfificate shall be vold and of no effect,

Reference is hereby made to the further provisions of this Certificate set forth following the

signature page hereof, which further provisions shali for all putposes have the same effect as if set forth at
this place,

L}

This Certificate shall not be entitled to any benefit under the Agreement or be valid for any
purpose unless manually countersigned by an authorized signatory of the Trast Administrator.

On any Distribution Date on which the Stated Principal Balance of Mortgage Loans in such Loan
Groups as are specified in the Agreement are less than.those percentages set forth in the Agreement, all
remaining Mortgage Loans in such Loan Groups and &)} property acquired in respect of such Morigage
Loans may be purchased as provided in the Agreement. In the event that no such purchase oceurs, the
obligations. and*responsibilities created by the Agreement will ferminate upon theslater of the, maturity or
other liquidation {or any advance with respect thereto) of the last Mortgage Loar remaining in the Trust
Fund or the disposition of all property in respect thereof and the distribution to Certificateholders of all
amounts required to be distributed pursuant to the Agreement. Inno event, however, will the trust created
by the Agreement continue beyond the earfier of (i) the expiration of 21 years from the death of the last
survivor of the descendants living at the date of the Agreement of a cerfain person pamed in the
Agreement or (ii) the Distribution Date following the third anniversary of the scheduled maturity date of
the Mortgage Loan having the latest scheduled maturity date as of the related Cut-off Date. Any term
used herein thal js defined in the Agreement shall have the meaning assigned in the Agreement, and
nothing herein shall be deemed inconsistent with that meaning.
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IN WITNESS WHEREOQF, the
executed.

Dated:

Countersigned:

By :
Authorized Signatory of
WELLS FARGO BANK, N.A.
as Trust Administrator

DOCSLAL:509395.4

_Trust Administrator has caused this Certificate to be duly

' WELLS FARGO BANK, N.A.
as Trust Administrator

By
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EXHIBITF
_ FORM OF CLASS [_]-X CERTIFICATE

SOLELY FOR U.S. FEDERAL INCOME TAX PURPOSES, THIS CERTIFICATE REPRESENTS

OWNERSHIP OF A “REGULAR. INTEREST” IN A “REAL ESTATE MORTGAGE INVESTMANT
CONDUIT,” AS THOSE TERMS ARE DEFINED, RESPECTIVELY, IN SECTIONS 860G AND 860D
OF THE INTERNAL REVENUE CODE OF 1986, AS AMENDED (THE “CODE"). :

THIS CERTIFICATE 1S SUBORDINATED IN RIGHT OF PAYMENT TO CERTAIN

CERTIFICATES AS DESCRIBED IN THE AGREEMENT REFERRED TO HEREIN.

THIS CERTIFICATE HAS NOT BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933, AS
AMENDED (“THE ACT”). ANY RESALE OR TRANSFER OF THIS CERTIFICATE WITHOUT
REGISTRATION THEREOF UNDER THE ACT MAY ONLY BE MADE IN A TRANSACTION
EXEMPTED FROM THE REGISTRATION REQUIREMENTS OF THE ACT AND IN
ACCORDANCE WITH THE PROVISIONS OF THE AGREEMENT REFERRED TO HEREIN.

FURSUANT TOQ SECTION 6,02(f) OF THE AGREEMENT, NEITHER: THIS. CERTIFICATE NOR
ANY INTEREST HEREIN MAY BE TRANSFERRED UNLESS THE TRANSFEREE DELIVERS TO
THE TRUSTEE (T) A REFRESENTATION LETTER. TO THE EFFECT THAT SUCH TRANSFEREE
IS NOT AN EMPLOYEE BENEFIT PLAN OR ARRANGEMENT SUBJECT TO THE EMFLOYEE
RETIREMENT INCOME SECURITY ACT OF 1974, AS AMENDED {"ERISA™) OR SECTION 4975
OF THE CODE OR A PERSON USING THE ASSETS OF SUCH A PLAN OR ARRANGEMENT, OR
(D) IF THE PURCHASER IS AN INSURANCE COMPANY AND THE CERTIFICATE HAS BEEN
THE. SUBJECT OF AN ERISA-QUALIFYING UNDERWRITING, A REPRESENTATION IN

ACCORDANCE WITH THE PROVISIONS OF THE AGREEMENT REFERRED TO HEREIN OR.

() AN OPINION OF COUNSEL IN ACCORDANCE WITH THE PROVISIONS OF THE
AGREEMENT REFERRED TO HEREIN. IN THE EVENT THE REPRESENTATIONS REFERRED
TO IN THE PRECEDING SENTENCE ARE NOT FURNISHED, SUCH REPRESENTATION SHALL
BE DEEMED TO HAVE BEEN MADE TO THE TRUSTEE BY THE TRANSFEREE’S
ACCEPTANCE OF THIS CERTIFICATE, OR BY ANY BENEFICIAL OWNER WHO PURCHASES
AN INTEREST IN THIS CERTIFICATE IN BOOK-ENTRY .-FORM. IN THE EVENT THAT A
REPRESENTATION IS VIOLATED, OR ANY ATTEMPT TO TRANSFER THIS CERTIFICATE 10
A PLAN OR ARRANGEMENT OR PERSON ACTING ON BEHALF OF A PLAN OR USING A
PLAN'S OR ARRANGEMENT'S ASSETS IS ATTEMPTED WITHOUT THE DELIVERY TO THE
TRUSTEE OF THE OPINION OF COUNSEL DESCRIBED ABOVE, THE ATTEMPTED TRANSFER
OR-ACQUISITION OF THIS CERTIFICATE SHALL BE VOID AND OF NO EFFECT.

THIS CERTIFICATE HAS NO PRINCIPAL BALANCE (AND 18 NOT ENTITLED TO ANY

DISTRIBUTIONS IN RESPECT OF PRINCIPAL,
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Certificate No. H 1

Cut-off Date : October 1, 2005
First Distribution Date : November 25, 2005
Initial Notional Amount of this

Certificate (“Denomination™). o

Initial Class Notional Amount of .

all Certificates of this Class :

“Percentage Interest : 100% K

CUsIP . . :

Pass-Through Rate : N/A

Maturity Date : February 2036
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CREDIT SUISSE FIRST BOSTON MORTGAGE SECURITIES CORP.
Adjustable Rate Mortgage Trust 2005-11, .
Adjustable Rate Mortgage-Backed Pass-Through Cerhﬁcates, Series 2005-11
Class[_1-X

evidenc.ing 2 100% Percentage Interest in the. distributions allocable to the Class [
Certificates with respect to a Trust Fund consisting primarily of & pool of adjustable rate:

tonventional mortgage loans (the “Mortgage Loans”) secured by first liens on one- to
four-famﬂy residential properties, "

1. . Credit Suisse First Bosion‘]-\{ortéage Securities Corp., a3 Depasitor

This Certificate does not evidence an obligation of, or an interest in, and is not guaranteed by the
Depositor, the Seller, the Master Servicer, the Servicers, the Special Servicer, the Trusiee or the Trust
Administrator referred to below or any of their respective affiliates. Neither this Cerlificate nor the
Mottgage Loans are guaranteed ot insured by any governmental agency or instrumentality..

This cerlifies that [ ], is the registered
owmer of the Percentage Interest evidenced by this Certificats (obtained by dmdmg the denomination of
this Certificate. by the aggregate of the denominations of all Certificates of the Class 'to which this
Certificate belongs) in certain monthly distributions with respect to a Trust Fund consisting primarily of
the Mortgage Loans deposited by Credit Suisse First Boston Mortgage Securities Corp. (the “Depositor™).
The Trust Fund was created pursuant to a Pooling and Servicing Agreement dated as of the Cut-off Date
specified above (the “Agreement”) among Credit Suisse First Boston Mortgage Securities Corp., as
depositor, DLJ Morigage Capital, Inc., s a seller, Washington Mutual Bank, as a seller aud as a servicer,
Wells Fargo Bank, N.A., as trust edministrator, master servicer, servicer and back-up servicer, U.S. Bank

, National Assaciation, as trustee, and Select Portfolio Servicing, Inc., as a-servicer and as special servicer.

To the extent not defined herein, the capimlized terms used hercin have the meanings assipned in the
Agreement. This Certificate is issued under and is subject to the terms, provisions and conditions of the

Agreement, to which Agreement the Holder of Ihls Certificate by virtue of the acceptance hereof assents
and by which such Holder is bound.

No transfer'of this Cerfificate'shall be made unless such transfer is made pursuant to an effective
registration statement under the Securities Act and any applicable state securities laws or is exempt from
the registration requirements under said Act and such laws. In:the event that a transfer is to be made in
reliance upon an exemption from the Securities Act and such [aws, in order to-assure compliance with the
Securities Act and such laws, the Certificateholder desiring lo effect such transfer and such
Cerlificateholder’s prospective transferee shiall each certify to the Trust Administrator in writing the facts
surrounding the transfer and:(f) deliver a letter in substantially the form of cither Exhibit L and either
(A) Exhibit M 1, provided that all of the Certificates of the Class shall be trapsferred to one investor or
the Depositor otherwise consents to such transfer, or (B) Exhibit M 2 or (ii) there shall be delivered to the
Trust Administrator at the expense of the transferor an Opinion of Counsel that such transfer may be
made pursvant to an exemption from the Securities Act, The Holder hereof desiring to effect such
transfer shall, and does hereby agree to, indemnify the Trustee, the Trust Administrator and the Depositor

against any liability that may result if the transfer is not so exempt or is not made in accordance with such
federal and state Jaws,

Pursuant to Section 6.02(f) of the Agreement, no transfer of an ERISA-Restricted Certificate shall
be made unless the Trustee shall have received either (i) a representation letter from the transferee of such
ERISA-Restricted Certificate, acceptable to and in form and substance satisfactory to the Trust

DOCSLA):509195.4 F-¥

" WF 219



Administrator, to the effect that such transferee is not an employee benefit plan or arrangement subject to
Seetion 406 of ERISA or Section 4975 of the Cede, or & person nsing the assets of any such plan or
arrangement which representation legter shall not be an expense of the Trustee, the Trust Administrator or
the Trust Fund, (i) if the purchaser js an insurance company and the BRISA-Restricted Certificate has
been the subject of an ERISA-Qualifying Underwriling, & representation that the purcheser is an
insurance company which is purchasing such Certificates with funds contained in an “insurance company
general account” (as such term is defined in Section V(e) of Prohibited Transaction Class Exemption
95-60 ("PTCE 95-60")) and that the purchase and holding of such Certificate are covered under Sections I
and III of PTCE 95-60 or (iii) in the case of any such ERISA-Restricted Certificate presented for
registration in the name of an employee benefit plan subject to ERESA ‘or Section 4975 of the Code (or
comparable provisicns of any subsequent enactments), or a person using such plan’s or arrangement’s
assets, an Opinion of Counsel satisfactory to the Trust Administrator to the effect that the purchase or
holding of such Certificate will not result in prohibited tratisactions under Section 406 of ERISA, and/or
Section 4975 of the Code and will not subject the Depositor, the Trustee, the Trust Administrator, the
Master Servicer or any other Servicer to any obligation in addition to those undertaken in this Agreement,
which Opinion of Counsel shall not be an expense of such parties or the Trust Fund, In the event the
representations referred to in the preceding semtence are not furnished, such representation shall be
deemed to have been. made to' the Trustee by ‘the transferee’s acceptance of an ERISA-Restricted
Certificate or by any beneficial owner who purchases an interest in this certificate in book-entry form. In

" the event that & representation is violated, or any attempt to transfer an BRISA-Restricted Certificate to a
plan or arrangement or person using a plan’s or arrangement’s assets is attempted without the defivery to
the Trustee of the Opinion of Counsel described above, the attempted transfer or acquisition of this
certificate shall be void and of no effect.

Reference is hercby made to the further provisions of this Certificate set forth on the reverse
hereof, which further provisions shall for all purposes have the same effect asif set forth at this place.

This Certificate shall not be entitled to any benefit under the Agreement or be valid for any

purpose unless manually countersigned by an avthorized signatory of the Trust Administrator.

On any Distribution Date on which the Stated Principal Balance of Mottgage Loans in such Loan
Groups as are specified in the Agreement are less than those percentages set forth in the Agreement, all
remaining. Morlgage Loans in such Loan Groups and ali property acquired in respect of such Morigage
Loans may be purchased as provided in the Agreement. In the event that no such purchase occurs, the
obligations and respansibilities created by the Agreement will terminate upon the later of the maturity or
other liquidation (or any advance with respect thereto) of the last-Morlgage Loan remaining in the Trust
Fund or the disposition of all property in respect thereof and the distibution to Certificateholders of all
amounts required 1o be distributed pursuant to the Agreement. In no event, however, will the trust created
by the Agreement continue beyond the eatlier of (i) the expiration of 21 years from the death of the Jast
survivor of the descendants fivirig at the date of the Agreement of a certain person named in the
Agreement or (ii} the Distribution Date following the third anmvers'try of the scheduled maturity date of
the Mortgage Loan having the latest scheduled maturity date as of the refated Cut-off Date, Any term
used herein that is defined in the Agreement shall have the meaning assigned in the Agreement, and
nothing herein shatl be deemed inconsistent with that meaning.
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IN WITNESS WHEREOF, the'Trust Administrator has cansed this Certificate to be duly

executed,

Daled:

Countersigned:

By

Anthorized Signatory of
WELLS FARGO BANX, N.A.,
as Trust Administrator

POCSLA 5021054

WELLS FARGO BANK, N.A:
as Trost Adininistrator

By
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