' EXHIBIT G
FORM OF REVERSE OF CERTIFICATES

CREBDII‘ SUISSE FIRST BOSTON NMORTGAGE SECURITIES CORP.
Adjustable Rate Mortgage Trust 2005-11, ~
Adjusmble Rate Mortgage-Backed Pass-Through Certificates, Series 2005-11

Class[ M 1]

This Certificate is one of a duly tuthorized issue of Cértificates designated as Credit Suisse Pirst
Boston Morigage Securities Corp.,, Adjustable Rate Mortgage-Backed Pass-Through Certificates,

Series 2005-11, of the Serles specified on the face hereof (herein collectively called thie “Certificates™), ”

and representing a beneficial ownership interest in the Trust Fund created by the Agreement,

The Certificateholder, by its acceptance of this Certificate, agrees that it will look solely to the
funds on deposit in the Certificate Account for payment hereunder and that neithér the Trustee nor the
Trust Administrator is liable to the Certificateholders for any amount payable under this Cerlificate or the
Agreement or, except as expressly provided in the Agreement, subject to any liability under the
Agreement,

This Certificate does not purport to summarize the Agreement and teference js made to the
Agreement for the interests, rights and limitations of rights, benefits,. obligations and duties evidenced
thereby, and the rights, duties and Immunities of the Trustee and the Trust Administrator.

Pursuant to the terms of the Agreement, a distribution will be made on the 25th day of each
month, ar, if such 25th day is not a Business Day, the Business Day imunediately following (the
“Distribution Date™), commencing on the first Distribution Date specified on the face hereof, to the
Person in whose name this Certificate is registered at the close of business on the applicable Record Date
in an amount equal to the product of the Percentage Interest evidenced by this Certificate and the amount
required fo be distributed to Holders of Certificates of the Class to which this Certificate belongs on such
Distribution Date pursuant to the Agreement. The Record Date epplicable to each Distribution Date is
{1) with respect to all Certificates other than the LIBOR Certificates held in Book-Entry Form on such
Distribution Date, the close of business on the last day of the calendar month preceding the month in
which such Distribution Date occurs and (2) with respect to the LIBOR Cerlificates held in Book-Entry
Form on such Distribution Date, the close of busmess on the Business Day immediately precedmg such
Distribution Date,

Distributions on this Certificate shall be made by wire transfer of immediately available funds to
-the account of the Holder hereof at a bank or other entity baving appropriate facilities therefor, if such
Certificatehotder shall have so notified the Trust Administrator in writing el Teast five Business Days
prior to thie related Record Date and such Certificateholder shall satisfy the conditions to receive such
form of payment set forth in the Agreement, or, if net, by check mailed by first class mail to the address
of such Certificateholder appearing in the Certificate Register. The final distribution on cach Certificate
will be made in like manner, but only upon presentment and surrender of such Certificate at the Corporate
Trust Office or such other location specified in the notice to Certificateholders of such final distribution.

The Agreement permits, with certain exceptions therein provided, the amendment thereof and the
modification of the rights and obligations of the Trustee, the Trust Administrator and the rights of the
Certificateholders under the Agreement at any time by the Depositor, the Master Servicer, the Servicers,

the Special Servicer, the Seller, the Trustee and the ‘T'rust Administrator with the consent of the Holders of. *

Certificates affected by such amendment evidencing the requisite Percentage Interest, as provided in the
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Agreement.. Any such consent by the Holder of this Certificate shall be conclusive and binding on such
Holder and vpon all future Holders of this Certificate and of any Certificate issued upon the transfer
hereof or in exchange therefor or in lieu hereof whether or not notation of such consent is made upon this
Certificate, The Agreement elsa permits the amendment thereof, in cerlain limited. circumstances,
without the consent of the Holders of any of the Certificates,

As provided in the Agreemeht and subject to certain limitations therein set forth, the transfer of
this Certificate is registrable in the Certificate Register of the Trust Administrator upon surrender of this
Certificate for registration of transfer at the Corporate Trust Office or the office or agenoy maintained by

the Trust Administrator in New York, New York, accompanied by a written instroment of transfer in form

satisfactory to the Trust Administrator dnd the Certificate Registrar duly executed by the holder hereof or

such holder’s attorney duly authorized in writing, and therenpon one or more new Certificates of the same

Class in authorized denominations and ‘evidencing the same aggregate Percentage Interest in the Trust
" Fund will be issued to the designated transferee or transferees,

The Certificates are issuable only as registered Certificates without coupons in denominations
specified in the Agreement. As provided In the Agreement and subject 1o certain fimitations therein set
forth, Certificates are exchangeable for new Certificates of the same Class in authorized denominations
and evidencing the same aggregate Percentage Interest, as requested by the Holder surrendering the same,

No service charge will be made for any such registration of transfer or exchange, but the Trust
Administrator may require payment of a sum sufficient to cover any tax or other governmenta] charge
payable in connection therewith,

" The Depositor, each Servicer, the Master Servicer, the Seller, the Trustee and' the Trust
Administrafor and any agent of the Depositor, each Servicer, the Master Servicey, the Seller, the Trustes
or the Trust Administrator may treat the Person in whose name this Cerlificate is registered as the owner
hereof for all purposes, and none of the Depositor, the Servicers, the Master Servicer, the Seller, the
Trustee, the Trust Administrator or any such agent.shall be affected by any notice to the contrary.

On any Distibution Date on which the Stated Principal Balance of Mortgage Loans in such Loan
Groups as are specified in the Agreement are less than those percentages set forth in the Agreement, all
remaining Mortgage Loans in such Loan Groups and all property acquired in respect of such Mortgage
Loans may be purchased as provided in the Agreement. In the event that no such purchase ocours, the
obligations and responsibilities created by the Agreement will terminate upon the later of the maturity or
other liquidation (or any advance with respect thereto) of the last. Mortgage Loan remaining in the Trust
Fund or the dispesition of all property in respect thereof and the distribution to Cerlificateholders of all
amounts required to be distributed pursuant to the Agreement. In no event, however, will the trust created
by the Agreement continue beyond the earlier of (i) the expiration of 21 years from the death of the last
survivor of the descendants living at the date of the Agreement of 2 cerlain person named in the
Agreement or (i) the Distribution Date following the third anniversary of the scheduled maturity date of
the Mortgage Loan having the latest scheduled maturity date as of the related Cut-off Date. Any term
used herein that is defined in the Agreement shall have the meaning assigned in the Agreement, and
nothing herein shall be deemed inconsistent with that meaning.
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ASSIGNMENT

FOR VALUE RECEIVED, the undetsigned hereby sell(s), assign.(s) and transfer(s) unto

(Please print or typewrite name and address including postal zip code of assignee)

the Perceniage Interest evidenced by the within Certificate and hereby authorizes the transfer of
registration of such Percentage Interest to assignes on the Certificate Register of the Trust Fund,

I (We) further direct the Trust Administrator to issue a new Certificate of 2 like denomination and Class,
to the above named assignee and deliver such Certificate {o the following address:

Dated:

Signature by or on behalf of assignor

DISTRIBUTION INSTRUCTIONS
The assignee should include the following for purposes of distribution:

Distributions shall be made, by wire transfer or otherwise, in immediately available funds to ___

3

for the account of
account number , o1, if mailed by check, to

Applicable statements should be mailed to

This information is provided by, the assignee named above, o, as its agent.
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EXHIBIT H-1
FORM OF SERVICER INFORMATION

The following information will be ¢-mailed 1o the Master Servicer by each Servicer and to the Trust
Administrator by the Master Servicer;

Servicer Loan Number
- Trust Loan Number (if applicabls)
Scheduled Net Interest
Scheduled Principal
Curtailment AppHed
Curtailment Adjustment
Mortgage Rate
Servicing Fec Rate
P&l Payment
Beginning Scheduted Balance
Ending Scheduled Balance
Ending Actueal Principal Balance
Due Date
Prepayment in full Principal
Prepayment in full Net Interfest
Prepayment in full Penalty
Delinquencies:

130

31-60

61-90

91+
Foreclosures
REO Properties

Loss Amounts & Loss Types (l e., Bankruptey, Bxcess, Deficient Valuahon, Debt Reduction)

Wells Fargo Bank NA

2062 Old Annapolis Road

Columbia, MD 20145

Attention: Client Manager, CSFB ARMT 2005-11
Phone No. 410-884-2000

FaxNo. 410-715-2380

[name]
Wells Fargo Bank, N.A.
[address]

Phone No. | ]
Fax No, | ],

femaii]

H-1-1
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EXHIBIT H-2
FORM OF REALIZED LOSS CALCULATION -

WELLS FARGO BANK, N.A.
Form 332

Calculation of Realized Loss
Putposs

To provide the Servicer with a form for the calculation of any Realized Loss (or gain) as a result of a
Mortgage Loan having been foreclosed and Liguidated,

Distribution

The Servicer will prepare the form in duplicate and send the original together with evidence of
conveyance of title and appropriate supporting documentation to the Master Servicer with the Monthly
Accounting Reporis which supports the Mortgage Loan’s removal from the Mortgage Loan Activity
Report. The Servicer will retain the duplicate for its own records. ‘

Due Date

+ With respect to any liquidated Mortgage Loan, the form will be submitted to the Master Servicerno later | -
than the. date on which statements are due to the Master Servicer under Section 4,06 of this Apreement

(the 'Statement Date”) in the month following receipt of final liquidation proceeds and supporting

decumentation releting to such liquidated Mortgage Loan; provided, that if such Statement Date s not at

ieast 30 days afier veceipt of final liquidation proceeds and supporting documentation relating-to such

liquidated Mortgage Loan, then the form will be submitted on the first Statement Date occurring after the

30tk day following receipt of final liquidation proceeds and supporting documentation,

Preparation Instructions

The numbers on the form correspond with the numbers fisted below.

1. The actual Unpaid Principal Balance of the Mortgege Loan.

2 The Total Interest Due less the aggregate amount of servicing fee that would have been earned if
all delinquent payments had been made as apreed. '

3-7.  Complete as necessary. All line entries must be supported by copies of appropriate statements,
vouchers, receipts, canceled checks, et., to document the expense. Entries not propetly
documented will not be reimbursed to the Sesvicer,

8. Accrued Servicing Fees based upon the Scheduled Principal Balanee of the Mortgage Loan as
calculated on a monthly basis. :

10, The total of lines 1 through 9.

Credils

11-17. Complete as necessary. All line entries must be supperted by coples of the appropriate claims
forms, statements, payment checks, ete. to document the credit. If the Mortgage Loan js subject
to a Bankruptey Deficiency, the difference’between the Unpaid Principal Balance of the Note
prior to the Bankruptcy Deficiency and the Unpaid Principal Balance as reduced by {he -
Bankruptey Deficiency should be input on line 16.

18.  Thetotal of lines 13 through 17.
Total Realized Loss (or Amount of Any Gain)

15, The total derived from subtracting line 18 from 10, 1f the amount represents a realized gain,
show the amount in parenthesis { ). .

B-2-1
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WELLS FARGO BANK, N.A.
CALCULATION OF REALIZED LOSS

WELLS FARGO BANK, N.A. Trust:

Prepared by: Date:
Phone:
Service LoanNo. Servicer Name Servicer Address
WELLS FARGO BANK, N.A.
Loan No,
Borrower’s Name:
Property
Address:
Liguidation and Acquisition Expenses:
Actual Unpaid Principal Balance of Mortgage 3 {1)
Loan
Interest accrued at Net Rate (2)
Attorney’s Fees &)
Taxes @
Property Maintenance {5)
MILHazard Insurance Premivins (6)
Hazard Loss Expenses ()]
Accrued Servicing Fees (8
Other (itemize) (&)
: 3
Total Expenses 3 10}
Credits:
Escrow Balance H - (11)
HIP Refund (12) .
Rental Receipts (13)
Hazard Loss Proceéds (14)
. Primary Mortgage Insurance Proceeds. (15}
Proceeds from Sale of Acquired Property (16}
Other (itemize) ’ (n
Total Credits 3 (18)
Total Realized Loss (or Amount of Gain) 5 (19

B22
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. BXHIBITI
FORM OF TRUST RECEIPT AND INITIAL CERTIFICATION
[ ,2003°

U.S. Bank National Association

as Trustee for the

Adjustable Rate Mortgage Trust 2005-11
Corporate Trust Services/Structured Finance
60 Livingston Avenue, BP MN WS3D

8t. Paul, Minnesota 55107

Wells Fargo Bank, N.A.,

as Trust Administrator and Master Servicer for the
Adjustable Rate Mortgage Trust 2005-11

9062 Old Annapolis Road,

Columbia, MD 21045

Credit Sulsse First Boston Mortgage Securities Corp.
11 Madison Avenue

New York, New York 10010

Attention: Peter Sack

Re: Custodial Agreement, dated as of OQctober1, 2005, among U.S. Bank National
Association, as Trustee, Wells Fargo Bank, N.A,, as Trust Administrator, and
[ ). as Custodian.

Ladies and Gentlemen:

In accordance with the provisions of Section4 of the above-referenced Custodial
Agreement, the undersigned, as the Custodian, hereby certifies as to each Mortgage Loan in the Morigage
Loan Schedule that (i) it has received the original Mortgage Note and Assignment of Mortgage with
respect to each Mortgage Loan identified on the Mortgage Loan Schedule attached hereto and (i) such
Mortgage Note has been reviewed by it and appears regular oh jts face and relates to such Mortgage
Loan, The Custodian makes no representations as to (i) the validity, legality, enforceability, sufficiency,
due authorization or genuineness of any of the documents contained in each Custodial File or of any of
the Mortgage Loans or (ii) the collectability, insurability, effectiveness or suitability of any such
Mortgage Loan.

The Gustodian hereby confirms that it is holding each such Mortgage Note, Assignment
of Mortgage and Assignment of Note as agent and bailee of, and custodian for the exclusive use and
benefit, and subject to the sole direction, of the Trustee pursuant to the terms and conditions of the
Custodial Agreement. .

This Trust Receipt and Initial Certification is not divisible or negotiable.
The Custedian will accept and act on instructions with respect to the Mortgage Loans

subject hereto upon surrender of this Trust Receipt and [nitial Certification at its office at [CUSTODIAN
ADDRESS), Attention; Document Custodian.

DOCSLAL:509195.4 I-1.
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Agreement,
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Capitalized terms used herein shall have the meaning ascribed to them in the Custodial

r -I]

‘as Custodian

By:

Name:
Title:
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EXHIBIT J
FORM OF TRUST RECEIPT AND FINAL CERTIFICATION
[date]

U.S. Bank National Association

as Trustes for the

Adjusiable Rate Mortgage Trust 2005-11
Corporate Trust Services/Structured Finance
60 Livingston Avenue, EP MN WS3D

St. Paul, Minnesota 55107

Wells Fargo Bank, N.A.,

as Trust Administrator and Master Servicer for the
Adjustable Rate Mortgage Trust 2005-11

9062 Old Annapolis Road,

Columbia, MD 21045

Credit Sulsse First Boston Mortgage Securities Corp.
11 Madjson Avenue
New York, New York 10010

Attention: Peter Sack

Re:  Coustodial Agreemént, dated as of October1, 2005, among U.S. Bank National
Association, as Trustee, Wells Fargo Bank, N.A. as Trust Administrator, and
I 1. as Custodian .

Ladies and Gentlemen:

In accordance with the provisions of Section [S}[6] of the above-referenced” Custodial
Agreement, the undersigned, as the Custodian, hereby certifies that as to each Mortgage Loan listed on
the Mortgage Loan Schedule (other than any Mortgege Loan paid in full or any Mortgage Loan listed on
the attachment hereto) it has reviewed the Custodial Files and has determined that (i) all documents
required to be delivered to it pursuant to Sections 2(i)-(ix) of the Custodial Agreement are in its
possession; (ii) such documents have been reviewed by it and appear regular on their face and related to
such Mortgage Loan; (fif) all Assignments of Mortgage or intervening assigrments of mortgage, as
applicable, have been submitted for recording in the jurisdictions in which recording is necessary; and
(iv) each Morigage Note has been endorsed as provided in Section 2(ji) of the Custodial Agreement and
cach Mortgage has been assigned in accordance with Section 2(vi) of the Custodial Agreement. The
Custodian makes no representations as to (i} the validity, legality, enforceability, sufficiency, due
suthorization or genuineness of any of the documents contained in each Custodial File or of any of the
Mortgage Loens or (ii)-the collectability, insurability, effectiveness or suitability of any such Morigage
Loan. .

The Custodian hereby confirms that it is holding each stch Custodial File as agent and
bailee of, and custodian for the exclusive use and benefit, and subject to the sole direction, of Trustee
pursuant to the terms and conditions of the Custodial Apreement.

This Trust Receipt and Final Certification is not divisible or negotiable.
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The Custodian will accept and act on instructions with respect to the Mortgage Loans
subject hereto upon surrender of this Trust Receipt and Initial Certification at its-office at [CUSTODIAN
ADDRESS], Attention: Document Custodian. '

Capitalized terms used herein shall have the meaning ascribed to them in the Custodiat

Apreement.
L . 1
as Custodian
By:
HName:
Title:
DOCSLALS09195.4 J2 -
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EXHIBIT K
FORM OF REQUEST FOR RELEASE
[date]
To: U.S. Baok National Association

[']

In connection with the administration of the Morigage Loans held by-you as Trustee
under the Pooling and Servicing Agreement, dated as of October 1, 2005, among Credit Suisse PFirst
Boston Mortgage Securities Corp., as depositor, DLJ Mortgage Capital, Inc., as a seller, Washington
Mutual Bank, as a seller and as a servicer, Select Portfolio Servicing, Inc., as a servicer and as special
servicer, U.S, Bank National Asséciation, as trustee, and Wells Fargo Bank, N.A., as a servicer, master
servicer, back-up servicer and trust administrator (the *Pooling and Servicing Agreement”), the
undersigned hereby requests a release of the Mortgage File keld by you as Trustee with respest to the
following deseribed Meortgege Loan for the reason indicated below.

Mortgagor's Name:

Address:

Loan No.:

Reason for requesting file:

1. Mortgage Loan paid in full,

(The Servicer bereby certifies that all amounts received in connection with the
Mortgage Loan have been or will be credited to the Certificate Account pursuant to the
Fooling and Servicing Agreement.)

2 Mortgage Loan repurchased.(The Servicer hereby certifies that the Purchase Price has
been credited to the Certificate Account pursuant to the Pooling and Servicing
Agreement.)

3. The Mortgage Loan is being foreclosed.

4, Other, (Describe) -

The undersigned acknowledges that the above Morigage File will be held by the
undersigned in accordance with thie provisions of the Pooiing and Servicing Agreement and will be

returned, except if the Mortgage Loan has been paid in full or repurchased (in which case the Mortgage
File will be retained by us permanently) when no longer required by us for such purpose.
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Capitalized terms used herein shall have the meanings asctibed to them in the Pooling

and Servicing Agreément.

DOCSLAL:S09195.4

[NAME OF SERVICER]
By:

Name:
Title:
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EXHIBITL
FORM OF TRANSFEROR CERTIFICATE
[date]
Credit Suisse First Boston Mortgage Securities Corp.
11 Madison Avenue, 4th Floor .
New York, NY 10010 :
Atftention: Peter Snck
[Frust Administrator]
Re: [ ‘J Mortgage-Backed Pass-Through Certificates, Series
200 -
Ladies and Gentlemen: ’
In connection w:lh our disposition of the above Certificates we certify that (a) we
understand that the Certificates have not been reglstered under the Securities Act of 1933, as amended
(the “Act™), and are being disposed by us in a transaction that is exempt from the registration
requirements of the Act, (b) we have not offered or sold any Certificates to, or solicited offers to buy any
Cemﬁcates from, any persan, or otherwise approached or negotiated with any person with respect thereto,
in a manner that would be deemed, or taken. any other action which would result in, a violation of
Section 5 of the Act and (c) to the extent we are disposing of a Class AR Certificate, we have no
knowledge the Transferee is not a Permitted Transferee. _
Very truly yours, :
Print Name of Transferor
By: .
Authorized Officer
DOCSLANS09195.4 L1 -
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EXHIBIT M-1

FORM OF INVESTMENT LETTER
[date}

Credit Suisse First Boston Mortgage Securities Corp.
11 Madison Avenue, 4th Floor

New York, NY 10010

Attention; Peter Sack

[Trust Administrator]

Re: [ 1 Mortgagn—]?;acked Pass-Through Certificates, Seties
200 -

Ladies and Gentlemen:

In connection with our acquisition of the ahove Certificates we certify thet (n) we
understand that the Certificates are not being registered under the Securities Act of 1933, as amended (the
“Act™), or any state securities laws and are being transferred to us in a transaction that is exempt from the
Tegistration requirements of the Act and any such laws, (b) we are an “accredited investor,” as defined in
Regulation D under the Act, and have such-knowledge and experience in financial and business matters
that we are capable of evaluating the merits and risks of investments in the Certificates, (c) we have had
the opportunity to ask questions of and receive auswers from the Deposilor concerning the purchase of the
Cestificates and all matters relating thereto or any additional information deemed necessary to our
decision to purchase the Certificates, (d) either (i) we are not an employee benefit plan or arrangement
that js subject to the Employee Retirement Income Security Act of 1974, as amended, or Section 4975 of
the Internal Revenue Code of 1986, as amended, nor are we using the assets of any such plan or
arrangement, (if) we are providing an Opinion of Counsel which establishes to the reasonable satisfaction
of the Trust Administrator that the purchase and holding of ERTSA-Restricted Certificates by, on behalf
of or with “plan assets” of such plan or arrangement will not result in non-exempt prohibited transactions
under Section 406 of ERISA or Section 4975 of the Code, and will not subject the Depositor, the Trustee,
the Trust Administrator, the Master Servicer or any other Servicer to any obligation in addition to those
undertaken in this Agreement or (iii) if, in the case of ERISA-Restricted Certificates that have been the
subject of an ERISA-Qualifying Underwriting, we are an insurance company, we are purchasing such
Certificates with funds contained in an “insurance company general account” (assuch term is defined in
Section V(e} of Prohibited Transaction Class Exemption 95-60 (“PTCE 95-60")) and our purchase and
holding of such Certificates are covered under Sections 1 and I of PTCE 95-60, (g} we are requiring the

«Certificates for investment for our own account end. not with a view to any distribution of such

Certificates (but without prejudice to our right at all times to seli or otherwise dispose of the Certificates
in accordance with clause (g) below), (f) we have not offered or sold any Certificates to, or solicited
offers to buy any Cerlificates from, any person, or otherwise approached or negotiated with any person
with respect thereto, or taken any other action which would result in a violation of Section 5 of the Act,
and (g} we will not sell, fransfer or otherwise dispose of any Certificates unless (1) such sale, transfer or
other disposition is made pursuant to an effective registration staterment under the Act or is exempt from
such registration requirements, and if requested, we will at our expense provide an opinion of counsel
satisfactory to the addressees of this Certificnte that such sale, transfer or other disposition may be made
pursuant to an exemption from the Act, (2) the purchiaser or transferee of such Certificate has executed

-and delivered to you & certificate to substantially the same effect as this certificate, and (3) the purchaser

or tansferee has otherwise complied with any conditions for transfer set forth in the Pooling and
Servicing Agreement. . .

M-1-1,
DOCSLAI:509195.4

WF 235

Cw e % e e W G wne e



DOCSLAF509195.4

Very truly yours,

Print Name of Transferor

By:

Authorized Officer

M-1-2
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EXHIBIT M-2

FORM OF RULE 144A LETTER
[date]

Credit Suisse First Bostonr Mortgage Seourities Corp,
11 Madison Avenue, 4th Floor S
New York, NY 10010

Attention: Peter Sack

[Trust Adminjstrator)

Re: [ i 1 Mortgage-Backed Pass-Through Certificates, Series
200 - __

Ladies and Gentlemen:

In connection with our acquisition of the above Certificates we cestify that (a) we
understand that the Certificates are not being registered-under the Securities Act of 1933, as amended (the
“Act”), or any state securities laws and are being transferred to us in a transaction that is exempt from the
registration requirements of the Act and any such [aws, (b) we have such knowledge and experience in
financial and business matters that we are capable of evaluating the merits and risks of invesiments in the
Certificates, (¢) we have had the opportunity to ask questions of and receive answers from the Depositor
concerning the purchase of the Certificates and all matters relating thereto or any additional information
deemed necessary 1o our decision to purchase the Certificates, (d) either (i) we are not an employee
benefit plan or arrangement that Is subject to the Employee Retirement Income Security Act of 1974, as
amended, or Section 4975 of the' Internal Revenue Code of 1986, a5 amended, nor are we using the assets
of any such plan or arrangement, (35) we are providing an Opinion of Counsel which establishes to the
reasonable satisfaction of the Trust Administrator that the purchase and holding of ERISA-Restricted
Certificates by, on behalf of or with “plan assets” of such plan will not result in a non-gxempt prohibited
transaction under Seetion 406 of ERISA or Section 4975 of the Code, and will not subject the Depositor,
the Trustee, the Trust Administrator, the Master Servicer or any other Servicer to any obligation in
addition to those undertaken in this Agreement or (iii) if, in the case of an ERISA-Restricted Certificates
that have been the subject of an ERISA-Qualifying Underwriting, we are an insurance company, we are
purchasing such Certificates with funds contained in an “insurance company general account™ (as such
term is defined in Section V(e) of Prohibited Transaction Class Exemption 95-60 (*PTCE 95-60")) and
our purchase and holding of such Certificates-are covered under Sections I and 111 of PTCE 95-60, (€) we
have not, nor hes anyone acting on our behalf offered, transferred, pledged, sold or otherwise disposed of
the Certificates, any interest in the Certificates or any other similar security to, or solicited any offer 10
buy or accept a transfer, pledge or ather disposition of the Certificates, any interest in the Certificates or
any other similar security from, or otherwise approached or negotiated with respect to the Certificates,
any interest in the Certificates or any other similar security with, any person in any manner, or made any
general solicitation by means of general advertising or in any other manner, or taken any other action,-that
would constitute a distribution of the Certificates under the Act or that would render the disposition of the
Certificates a violation of Section 5 of the Act or require registration pursuant thereto, nor will act, nor
has authorized or will authorize any person to act, in such manner with respect to the Certificates, (f) we
are a “qualified-institutional buyer” as that term is defined in Rule 144A under the Act {*Rule 144A*) and
have completed either of the forms of cerfification to that effect attached hereto as Annex 1 or Annex 2,
(g) we are aware that the sale to us is being made in reliance on Rule 144A, and (i) we are acquiring the
Certificates for our own account or for resale pursuant to Rule 144A and further, understand that such
Certificates may be resold, pledged or transferred only (A) to a person reasonably believed fo.be a

: M-2-1
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qualified institutional buyer that purcheses for its own account or for the account of a qualified
institutional buyer to whom notice is given that the resale, pledge or transfer is being made in reliance on
Rule 1444, or (B) pursuant to another exemption from registration under the Act. *

Very truly yours,

Print Name of Transferor

By:
Authorized Officer

. M-2-2
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EXHIBITN

 FORM OF INVESTOR TRANSFER AFFIDAVIT AND AGREEMENT

STATE OF )
288
COUNTY OF )

[NAME OF OFFICER], being first duly sworn, deposes and says:

L That he is [Title of Officer] or [Name of Owner] (record or beneficial owner (the
“Owner”) of the Class [AR/AR-L] ‘Centificates (the “Class [AR/AR-L] Certificates™), a [savings
institotion] [corporation] duly organized and existing under the laws of [the State of 1 [the United
States], on behalf of which he makes this affidavit and agreement,

2. That the Owner {i}is not and will not be a “‘disqualified organization” as of [date
of transfer] within the meaning of Section 860E(e)(5) of the Internal'Revenue Code of 1986, as'amended
(the “Code”), (if) will endeavor to remain other than.a disqualified organization for so Iong as itretains its
ownership Interest in the Class [AR/AR-L] Certificates, and (i) is acquiring the Class [AR/AR-L]
Certifientes for its own account. A “Permitted Transferee” js any person other than a *disqualificd
organization,” (For this purpose, a “disqualified organization” means the United. States, any state or
political subdjvision thereof, any ageney or instrumentality of eny of the. foregoing (other than an
instrumentality all of the activities of which are subject to tax and, except for the Federal Home Loan
Mortgage Corporation, a majority of whose board of directors is not selected by any such governmental
entity) or any foreign government, international organization or any agency ar instrumentality of such
foreign government or organization, any rural electric or telephone cooperative, or any organization
(other tham certain farmers’ cooperatives) that is generally exempt from federal income tax unless such
organization is subject to the tax on unrelated-business taxable income). :

3. That. the Owner is aware (i) of the tax that would be imposed on transfers of
Class [AR/AR-L] Certificates to disqualified organizations under the Code; (ii) that such tax would be on
the transferor, or, if such transfer is through an agent (which person includes a broker, nomines or
middleman) for a non-Petmitted Transferce, on the agent; (iij) that the person otherwise liable for the tax
shall be selicved of liability for the tax if the transfesee furnishes to such person an affidavit that the
transferce is a Permiited Transferee.and, at the time of transfer, such person does not have actual
knowledge that the affidavit is false; and (iv) that the Class [AR/AR-L] Certificates may be
“noneconomic residual interests” within the meaning of Treasury regulations promulgated pursuant to the
Code and that the transferor of a noneconomic residual interest Wil remain liable for any taxes due with
respect to the income on such residual interest, if a significant purpose of the transfer was to enable the
transferor to impede the assessment or collection oftax, - -

. 4, That the Owner is aware of the tax jmposed :'m a “pass-through entity” holding
Class [AR/AR-L] Certificates if at any time during the taxable year of the pass-through entity a non-

* Permitted Transferce is the record holder of an interest in such entity. (For this purpose, a “pass through

entity” inctudes a regulated investment company, & real estate ifvestment trust or common trust fund, a
partnership, trust or estate, and certain cooperatives.)

5. That the Owner is aware that the Trustee wili not register the Transfer of any
Class [AR/AR-L] Cestificates unless the transferee, or the transferea’s agent, delivers to it an affidavit and
agreement, among other things, in substantially the same form as this affidavit and agreement. The

~

DOCSLAL:509195.4 N-1°

WF 239

- . —————————
e+ v m——— —



" Owner expressly agrees that it wilt not consummate any such transfer if it knows or believes that any of
the representations contained in such affidavit and agreement are false,

6. That the Owner has reviewed the restrictions set forth on the face of the Class
[AR/AR-L] Certificates and the provisions of Section 6.02 of the Pooling and Servicing Agreement nnder
which the Class [AR/AR-L] Certificates were issved, The Owner expressly agrees to be bound by and to
" comply with such restriotions and provisions,

7. That the Owner consents to any additional restrictions or arrangements that shall
be deemed necessary upon advice of counsel to constitute a reasonable arrangement to ensure that the
Class [AR/AR-L] Certificates will orly be owned, directly or indirectly, by an Owner that is a Permitied
Transferee.

8. - That the Owner’s Taxpayer Identification Number is

9. That the Owner is a-citizen or resident of the United States, a corporation,
partnership or other entity created or organized in, or tnder the laws of, the United States, any State
thereof or the District of Co}umbla, or an estate or trust whose income from souzces without the United
States is includable in gross income for United States federal income tax purposes regardless of its
connection with the conduct of a trade or business within the United States.

.10, Thatno purpose of the Owner relatmg to the purchase of the Class [ARJAR-L]
Certificate by the Owner is or will be to impede the assessment or collection of tax,

11.  Thatthe Owner has-no present knowledge or expectation that it-will be unable to
pay any United States taxes owed by it so Jong as any of the Certificates remain outstanding.

12, That the Owner has no present knowledge or expectation that it will become
insolvent or subject to a bankruptey proceeding for so long as any of the Certificates remain outstanding.

13, Thet no purpose of the Owner relating to any sale of the Class [AR/AR-L]
Certificate by the Owner will be to impede the assessment or collection of tax.

14, The Owner hereby agrees fo cocperate with the Trustes and fo take any action
required of it by the Code or Treasury regulations thereunder (whether now or hereafter promulgated) in
order to create or smaintain the REMIC status of the Trust Fund.

15. . Thatthe Owner is not an employee benefit or other plan subject to the proh:b:ted
transaction provisions of the Employee Retirement Income Scourity Act of 1974,.as amended (“ERISA™),
or Section 4975 of the Internal Revenue Code of 1986, as amended (the “Code”) (a “Plan™), or any other
person (including an investment manager, a named fiduciary or.a trustee of any Plan) acting, directly or
indirectly, on behalf of or purchasing any Certificate with “plan assets” of any Plan.

16. The Owner hereby'agrees that it will not take any action that could endanger the
REMIC status of the Trust Fund or result in the lmposmon of tax on the Trust Fund unless counsel for, or
acceptable 1o, the Trustee has provided an opinion that such. action will not result in the loss of such
REMIC status or the imposition of such tax, as applicable.

17. The Owner has provided financial statements or other financial information
requested by the transferor in connection with the transfer of the Residual Certificates to permit the
transferor to assess the financial capability of the Owner to pay any such taxes.
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' .. N WITNESS WHEREQF, the Owner has caused this instrument to be execnted on its
behalf, pursuant to. the authority of its Board of Directors, by its [Title of Officer] and its corpomte seal to
be hersunto attached, attested by its [Assistant] Secrctary, this day of

3

RJAME OF OWNER]
By:
[Mame of Officer]
[Title of Officer}
[Corporate Seal]
ATTEST:
[Assistant] Secretary
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Petsonally appeared before me the above-named [Name of Officer], known or proved to -
me to be the same person who executed the foregoing instrument and to be the [Titls of Officer] of the

Owner, and acknowledged to me that he executed the same as.his frco act and deed and the free act and
deed of the Owner,

Subscribed and sworn before me this day of

NOTARY PUBLIC

COUNTY OF

STATE OF

My Commission expires the day of

> O]
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EXHIBIT O
FORM OF TRANSFER CERTIFICATE
[date]
Credit Suisse First Boston Mortgage Securities Corp.
11 Madison Avenue, 4th Floor

New York, New York 10010
Attention: Peter Sack

b bt ot

i
L
[

Re: [ } Morigage Backed Pass Through Certificates,
Series 200__, Class AR:(the “Certificates™)

Ladies and Gentlemen:

This letter is delivered to you in connection with the sale by {the
“Seller”) to (the *Purchaser™) of a % Percentage
Interest in the above referenced Certificates, pursuant to Section 6.02 of the Pooling and Servicing
Agreement dated as of October 1, 2005, among Credit Suvisse First Boston Mortgage: Securities Comp.,, as
depositor, DLT Mortgage Capital, Inc., as a seller, Washington Mutual Bank, as a seller and as a servicer,
Select Portfolio Servicing, Inc., as a servicer and as special servicer, U.5, Baok National Association, as
trustee, and Wells Fargo Bank, N.A,, as a servicer, master servicer, back-up servicer and tenst
administrator (the “Pooling and Servicing Agreement”). All terms used herein and not otherwise defined
shall have the meanings set forth in the Pooling and Servicing Agreement. The Seller hereby certifies,
represents and warrants to, and covenants with, the Depositor and the Trustee that:

1. No purpose of the Seller relating to sale of the Certificate by the Seller to the
Purchaser is or will be 1o enable the Seller to impede the assessment or collection of any tax.

2, The Seller understands that the Purchaser has delivered to the Trustee a transfer

affidavit and agreement in the form attached to the Pooling and Servicing Agreement as Exhibit N. The.

Seller does not know or believe that any representation contained therein is false.

3. The Seller hazs no actual knowledge that the proposed Transferee is not a
Permitted Transferes. - .

4. ‘The Seller has no actual knowledge that the Purchaser would be unwilling or
unable to pay taxes due on its share of the taxable income attributable to the Certificate.

5. The Seller has conducted a reasonable investigation of the financial condition of
the Purchaser and, as a result of the investigation, found that the Purchaser has historically paid its debts
as they came due, and found no significant evidence to indicate that the Purchaser will not continue to pay
its debts as they come due in the future,

6: The Purchaser has represented to the Seller that, if the Certificate constitutes a
noneconomic residual interest, it (i) understands that as holder of a noneconomic residual interest it may
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incur tax liabilities in excess of any cash flows generated by the interest, and (ii) intends to pay taxes
associeted with its holding of the Certificate as they become due.

Very truly yours,
[SELLER]

By:

Name:
Title:
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EXHIBIT P
FORM OF 5PS MORTGAGE LOANS REPORT
DATA AND FORMAT TO BE PROVIDED BY SPS TO THB MASTER SERVICER

(in Excel format)

ALL SPS MORTGAGE LOANS
FIELD FORMAT FIELD
Name* Text
Lien Pogition * Text/Number
FICO Score* Number
Original Occupanesy* Text
Documentation* Text
Purpose* Text
Original Loan Amomnt* Number
Original Appraisal Value* Number
Original LTV* Number
Original P&I* Nurber
Original Inferest Rate* Number
First Payment Date* MM/DDIYY
Origination Date* MM/DD/YY-
Originator* Text
Loan Term* Number
Product Type (adjustable rate or fixed rate)* Text
Property Type* Text
Street Address*, Text
City* Text
Zip Code* Text
State* Text
MI Certificate Number* Number
Prepayment Flag Text
Prepayment Expiration Date MM/DD/YY
Loan Number Text
Deal Identifier by Loan ~Text
Cusrent Loan Amount Number
Current LTV Number
Current Interest Rate Number
Last Interest Payment Date MM/DD/YY
Current P&I Payment Amount Number
Paid Off Code Text
Scheduled Balance - Number
Caloulation of Retained Yield by Laan Number (if applicable 1o the transaction) MNumber
Reporting of Delinquency Status on Defaulted Mortgepe Loans Text
Current Market Value Number
Date of Market Value MM/DD/YY
As-is Value Number
Repaired Value Number
Type of Valuation Text
Foreclosure Flag Text
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Bankruptey Flag

Date NOD sent to MI company
Foreclosurs Start Date (Refetral Date)
Scheduled Foreclosure Sale Date
Foreolosure Actual Sale Date

Actual Notice of Intent Date

Actual First Legal Date

Bankruptcy Chapter

Actual Bankruptcy Start Date

Actual Payment Plan Start and End Dates
List Date

List Price

Vacancy/Occupancy Status

Actual Bviction Start Date

Actual Eviction Completion Date
Actual REQ Start Date

Sales Price

Actnal Closing Date

Net Sales Proceeds’ .
Mortgage Insurance Claim Filing Date
Mortgage Insurance Proceeds Received
Date Martgage Insurance Proceeds Received
Collection History

DOCSLA 5021954

Text
MM/DDIYY

- MM/DDYY

MM/DDIYY
MM/DDIYY
MM/DB/YY
MM/DD/YY
Number
MM/DD/YY
MM/DD/YY
MM/DD/IYY
Number
Text
MM/ODIYY
MM/DDIYY
MM/DDIYY
Number
MM/DD/YY
Number
MM/DD/YY
Number
MMDDYY
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EXHIBIT Q
FORM OF FORECLOSURE SETTLEMENT STATEMENT

REMIC # } Ending Interest Rate:
Original Amount of Loan: Fixed or Adjustable:
UPB Accrued Int to frcl sale:
Advanced Delinquent Interegt:, _..
Date Borrower Paid To: -~ /1
Borrower’s Nome: : )
Property Address;
MSP Bank/Category
Note Date; I
Date of REQ: 11
Disposition Date: I8
. ) o Amount Date of Valuation Type of Valus'tion
Market Value ASIS: - A
Repaired
Supplemental Value  ASIS: 11
Repaired
REO BPO Value: H
List Ptice: :
Sales Price:
Proceeds Expenses*
List Price: Servicing Advances:
Sales Price: 0.00 Payee 70R01
. Acquisition:
Broker's Payee 75R60 REO:
Commission: .
Bonus Commission: Payee 75R49
Foreclosure:
Lien Purchase/Paid Payee 75R36 Escrow:
Off: .
Seller Closing Costs: . Payee T5R52
Bankruptey:
Repair Costs: Discrepancy Amount:
Seller Concessions: Servicing Advance  0.00
Total:
Other Closing Costs: Advances Applied After Liquidation:
. Prior Additiona) Advances:
Net Proceeds: . 0,00 Escrow Advance:
. ' Interest on Advances:
Escrow Balance: Other Advances:
. Suspense Balance: Servicing Advance Holdbacks:
Restricted Escrow: Property Inspection:
Rental Income BPO:
Received:

*Allamounts wilt be itemized, and to the extent nol itemized, this form will be accompanied by documentation supporting oll amounts
ciaimed on this form, ol
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Insurance Settlement
Received:
Other:

Total Liquidation Proceeds:
Total Liquidation Expenses:
Net Liquidation Proceeds:
Loan Principal Balance:
Renlized Gain/Loss Amount:

Additional Proceeds Applicd:

Prior Additionsl Proceeds:
Loss Severity:

Notes:

DOCSLAI:509195.4

0.00
04.00
0.00

0.00

#DIV/0!

Lender Placed

Insurence:

Utilities:

. REO Repair Costs:
Foreclosure Fees:

Benkruptoy:

Eviction Costs;

Transfer Tax:

Reconveyance Fees:

Demand Fee:

Total Holdbacks:

Other Fees (Including Fee Code
B):

UPB Accrued Interest to COE:
Advanced Delinquent Interest:
Stopped Delinguent Interest:
Deferred Interest:

Additional Interest:

Total Liguidation-Expenses:

Q-2

0,00
0.00

0.00

0.00
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EXHIBIT S
FORM OF MONTHLY STATEMENT TO CERTIFICATEHOLDERS

4y With respect to each Class of Certificates which are not Notional Amount Certificates and, unless
otherwise stated, the related Distribution Date,
()  theInitial Class Principal Balance of such Class as of the Cut-off Date;
()  the Class Principal Balance of such Class before giving effect to the distribution of
principal and interest;
(c}:  the amount of the related distribution on such Class allocable to interest;
() the ;xmount of the related distribution on such Class allocable to principal;
(e) the sum bf the principal and interest payable to such Class;
@D the Realized Loss allocable to such Class;
(g)  the Class Unpaid Interest Amount allocable to such Class;
(h) the Class Principal Balance of such Class after giving effect to the distribution of
principal and interest;

()] the Pass-Through Rate for such Class;
)] any Basis Risk Shortfall allocable to such Class, if such amount is greater than zero;
(9] any shortfall in principal allocable to such Class, if such amount is greater than zero;

"{ii) with respect to each Cless of Certificates which are Notioral Amount Certificates and, unless
otherwise stated, the related Distribution Date,
(8) the }Q“ational Amount of such C{ass as of the Cut-off Date;
(b the Notionat Amount of such Class before giving effect to the distribution of interest;
(c) the amowunt of the related distribution on such Class allocable to interest;
(@  theamount of the rélated distribution o such Class allocable to principal;
(e) the sum of the principal and interest payable to such class;
'(f) the Realized Loss allocable to such Class;
(g} the Class Unpaid Interest Amount allocable to such Class;
(h) the Notional Amount of such Class after giving effect to the distribution of interest;
@ the Pass-Through Rate for such Class;
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any Basis Risk Shorifall allocable to such Class, if such amount is great;.r‘than Zero;

(iif)  with respect to a $1000 factor of the Initial Class Px:incipal Balances of each Class of Certificates
which are not Notional Amount Certificates and the related Distribution Date,

(@
()

()
(&)
(e
®

the CUSIP number assigned to such Class;

the Class Principal Balance of such Class factor prior to giving effect to the distribution
of principal and inferest; .

the, amount of the related distribution allocable to interest on such Class factor;
the amount of the related distribution allocable to principal on such Class factor;
the sum of the principal and interest payable to such Class factor;

the Class Principal Balance of such Class factor after giving effect to'the distribution of
principal and interest;

(iv)  with respect to a $1000 factor of the Tnitial Class Principal Balance of each Class of Certificates
which are Notional Amoust Certificates and the related Distribution Date,

(@
(b

©
@
@
®

the CUSIP number assigned to such Class;

the Notional Amount of such Class factor prior to giving effect to the distribution of
interest;

the amount of the related distribution allocableto interest on such Class factor;
the amount of the related distribution allocable toprincipal on such Class factor;
the sum of the principal and interest payable to such Class factor;

the Notional Amount of such Class factor after giving effect to the distribution of interest:

»

v with respect to each Loan Group, in the aggrepate, and, unless otherwise stated, the related
Bistribution Date,

-

(e
®
(®

CY
®
)]

DOCSLAL:509195.4

the Scheduled Payment of prineipal for such Loan Group;
the amount of Principal Prepayments allocable to such Loan Group;

the amount of principal aliocable to such Loan Group as & result of repurchased Morigage
Loans in such Loan Group;

the Substitution Adjustment Amount atfocable to such Los;n Group;
the amount of Net Liquidation Proceeds allocable to such Loan Group;

the amount of Insurance Proceeds allocable to such Loan Group;

s27
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()  the amount of any other distributions allocable to principal for such Loan Group;

(). thenumber of Motigage Loans in such Loan Group as of the first day of the related
Collection Period;

6] the aggregate Stated Principal Balance of the Mortgage Lioans in such Loan Group as of
the first day of the related Collzction Period;

()] the number of Mortgege Loans in such Loan Group as of the last day of the related
Collection Period;

k) the aggregate Stated Principal Balance of the Mortgage Loans in such Loan Group as of
the last day of the related Collection Period;

()  the Master Servicing Fee, by Loan Group;

(m)  thesum of the Servicing Fee, the Mortgage Guaranty Insurance Policy fees, if applicable
and the [RMIC/TGIC/MGIC] PMI fees, if applicable, for such Loan Group;

) the Trust Administrator Fee applicable to such Loan Group;

©) the amou;'zt of current Advances allocable to such Loan Greup;

(M  the amount of ouistending Advances atlocable to such Loan Group;

(1)) the number and agpregate principal amounts of Mortgage Loans delinquent (1) 31 to 60
days, (2) 61 to 90 days and (3) 91 drys or more, for such Loan Group, including
delinquent bankrupt Mortgage Loans but excluding foreclosure and REOQ Morigage
Loans;

)] the number and aggregate princip'al amounts of Mortgage Loans that are currently in
bankraptey, but not delinquent, for such Loan Group;

(s) the number and aggregate principal amounts of Mortgage Loans that are in foreclosure
for such Loan Group; ) R

® the Rolling Three Month Delinquéncy Rate or Rolling Six Month Definquency Rate for
such Loan Group;

(u) the number and aggregate principal amount of any REO properties as of the close of
business on the Determinetion Date preceding such Distribution Date for such Loan
Group; te

(v}  current Realized Losses allocable to such Loan Group;

(W)  cumulative Realized Losses allocable to such Loan Group;

(63 the weighted average term 1o maturity of the Mortgage Loaris in such Loan Group as of
the close of business on the last day of the calendar month preceding the related
Distribution Date:

DOCSLAIIS091954 ' 5-3

WF 252

P

Rl

B

150




)
- @

(ea)
(bb)

(cc)
(dd)
(ee)

€3]
(e2)
(hh)

(i)

(i

{kk)

the number and principal amount of claims submitted under the Mortgage Guaranty
Insurance Policy, as applicable; .

the number and principal amount of claims paid under the [RMIC/TGIC/MGIC] PMI
Policy, as gpplicable;

the number of Morigage Loans in such Loan Group that have Assigned Prepayment
Premiums and for which prepayments were made during the related Collection Period,

“applicable;

the aggregate principal balance of Mortgage Loans in such Loaa Group that have
Assigned Prepayment Premiums and for which prepayments were made during the
related Collection Period, as applicable;

the aggregate amount of Assigned Prepayment Premiums collected for such Loan
Group during the related Collection Périod, as applicable;

corrent Realized Losses allocated to each Mortgage Loan in such Loan Group that has
previously been allocated a Realized Loss;

cumulative Realized Losses allocated to each Mortgage Loan in such Loan Group that
has previously been allocated a Realized Loss;

current Recoveries allocable to such Loan Group;
cumulative Recoveries allocable to such Loan Group;

current agpregate Stated Principal Balance of Qualified Substitute Mortgage Loans
substituted for Deleted Mortgage Loans in such Loan Group;

cumulative appregate Stated Principal Balance of Qualified Substitute Mortgage Loans
substituted for Deleted Mortgage Loans in such Loan Group: ’

as

with respect to all of the Mortgage Loans, in the aggregate, and, unless otherwise stated,

the related Distribution Date, for each Servicer that js servicing afy of such Mortgage

Loans, the aggregate Stated Principal Balance of Mortgage Leans being serviced by such

Servicer as of such Distribution Daté; and

[reserved);.

(vii)  with r;spect lo each vvercollateralized Group of Certificates and, unless otherwise stated, the
related Distribution Date,

@
®)
©
)

DOCSLAJ:500195.4

the Targeted Overcollateralization Amount for such Group;
the Overcollateralization Amount for such Group;

the Overcollateratization Deficiency for such Group;

‘the Overcoliateralization Release Amount for such Group;
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the Monthly Excess Interest for such Group;
the amount of any payment to the [Class __-X] Certificates ré]ated to such Group;
if aﬁp!icable, the Excess Inferest Amount from an unrelated Group of Certificates that

provides additional credit enhancementto the related overcollateralized Group of
Certifipates.
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EXHIBIT T
FORM OF DEPOSITOR CERTIFICATION
Ret  Credit Suisse First Boston Mortgage Securities Corp., )
Adjustable Rate Mortgage Trust 2005-11, .
Adjustable Rate Mortgage-Backed Pass-Through Cerlificates, Series 2005-11

I, , certify that:

1, I have reviewed this ennual report on Form 10-K, and all reports on Form 8-K
containing distribution and servicing reports filed in respeet of periods included in the year covered by
this annual report, of Adjustable Rate Mortgage Trust 2005-11, Adjustable Rate Mortgage-Backed
Pass-Through Certificates, Series 2005-11 (the “Trust™); :

2. Based on my knowledge, the information in these reposts, taken as a whole, does
not contain any untsue statement of a material fact or omit to state a material fact necessary to make the
statements made, in light of the circumstances under which such statements were made, not misleading as
of the Iast day of the period covered by this annual report; .

3. Based on my knowledge, the distribution information required to be prepared by
the Trust Administrator based upon the servicing information required to be provided by each Servicer
and the Master Servicer under the Pooling and Servicing Agreement is included in these reports;

4. Based on my knowledge and upon the anniual compliance statements included in
the report and required to be delivered to the Trust Administrator in accordance with the terms of the
Pooling and Servicing Agreement and based upon the review required under the Pooling and Servicing
Agreement, and except as disclosed in the report, each Servicer and the Master Servicer-has fulfilled its
obligations under the Paoling and Servicing Agreement; and

. 5. The reports disclose all significant deficiencies relating to each Servicer’s and the
. Master Servicer's comptiance with the minimum servicing standards based, in each case, upon the report

provided by an independent public accountant, after conducting a review in compliance with the Uniform
Single Attestation Program for Mortgage Bankers or similar standard as set forth in the Pooling and
Servicing Agreement, that is included in these reports,

In giving the certifications aBove,] have reasonably refied on the information provided to

me by the following unaffilinted parties: [each Servicer, the Master Servicer, the Trustee or Trust
Administrator].
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Capitalized terros used but not defined herein have the meanings aseribed to them in the
Peoling and Servicing Agreement dated as of QOectober 1, 2005, among Credit Suisse First Boston
Mortgage Securities Corp., as depositor, DLY Mortgage Capital, Inc., as a seller, Washington Mutual
Bank, as a seller and ag a servicer, Select Portfolio Servicing, Inc., as a servicer and as special servicer,
U.5. Bank National Association, as trustee, and Wells Fargo Bank, N.A., as & servicer, master servicer,
* baok-up servicer and trust administrator (the “Pooling and Servicing Agreement”),

[Name]
[Title]
[Date]
A -~
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EXHIBITU
FORM OF TRUST ADMINISTRATOR CERFIFICATION. .

Ret  Credit Sulsse First Boston Mortgege Securities Corp.,
Adjustable Rate Mortgage Trust 2005-11,
Adjustable Rate Mortgage-Backed Pass-Through Certificates, Series 2005-11

Wells Pargo Bank, N.A. (the “Trust Administrator™) hereby certifies to Credit Suisse
First Boston Mortgage Securities Corp. (the *Depositor”), and each Person, if any, who “controls” the
Depesitor within the meaning of the Securities Act of 1933, as amended, and its officers, directors and
affiliates, and with the knowledge and intent that they will rely upon this certification, that:

1. The Trust Administrator has reviewed the apnual report on Form 10-K for the
fiscal year |__J, and il reports on Form 8-K containing distribution reports filed in respect of perieds
included in the year covered by that annual report, of the Depositor relating to the above-referenced trust;

2, Based on the Trust Administrator’s knowledge, and assurning the acoumacy and
completeness of the information supplied to the Trust Administrator by the Master Servicer and each
Servicer, the distribution information in the distribution reports contained in alt reports on Form 8-X
included in the year covered by the annual report or Form 10-K for the fiscal year [ - ', prepared by the
Trust Administrator, taken as a whole, does not contain any untrue statement of a material fact or omit to
stale a material facl required by the Pooling and Servicing Agreement to be included therein and
necessary to make the statements made, in light of the circumstances under which such statements were
made, not misleading as ofthe last day of the period covered by that annual report; and

3. Based on the Trust Administrator’s knowledge, the distribution information
required to be provided by the Trust Administrator under the Pooling and Servicing Agreement is
included in these reports.
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Cupitalized terms used but not defined herein have the meanings ascribed to them in the
Pooling and Servicing Agreement dated as of October 1, 2005, among Credit Suisse First Boston
Morlgage Securities Corp., as depositor, DLJ Mortgage Capltal, Inc., as a seller, Washington Muinal
Bank, as a seller and as a servicer, Select Porifolio Servicing, Inc., as a servicer and as special servicer,
1.8, Bank National Association, as trustee, and Wells Fargo Bank, N.A., as a servicer, master servicer,
back-up servicer and trust administrator (the “Pooling and Servicing Agreement”),

Wells Fargo Bank, N.A.
as Trust Administrator.

By:

[Name]
[Title]
[Date]
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EXHIBIT V-1

Fl .

FORM OF MASTER SERVICER CERTIFICATION

Rer  Credit Suisse First Boston Mortgege Securities Corp.,
Adjustable Rate Mortgage Trust 2005-11, . . .
Adjustable Rate Mortgage-Backed Pass-Through Certificates, Series 2005-11

. Wells Fatgo-Bank, NlA. (the “Master Servicer™, certifies pursuant to Section 10.13 (d)(i),
of the Pooling and Servicing Agreement to the Depositor, the Trust Administrator and. each Persomn, if
any, who-*“controls” the Peposiior or the Trust Adusinistrator within the meaning of the Securities Act of
1933, as amended, and their respictive officers and divectors with respect to the calendar year
immediately preceding the date of this Certificate {the “Relevant Year” , as follows: *

L For purposes of this Certificate, “Relevant Information™ means the information in
the certificate provided pursuant to Section 3.16 of the Pooling and Servicing Agreement (the “Annual
Compliance Certificate™) for the Relevant Year and the information in all servicing reports required
pursuant to the Pooling and Servicing Agreement to be provided by the Master Servicer to the Trust
Administrator"during the Relevant Year. Based on the Master Servicer's knowledge, the Relevant
Informatioy, taken as a whole, doe$ not-contain any untrue statement of a material fact or omit to stale a
material fact required to be stated therein which is necessary to make the statements made therein, in light

of the circumstances under which such statements were made, not misleading as of the last day of the
Relevant Year,

2, The Refevant Information has been provided to those Persons eatitled to receive
it, : :

3. Based upon the review required by the Pooling and Servicing Agreement and
except as disclosed in the Annual Compliance Certificate orthe accountants” statement provided pursuant
to Section 3.17 of the Pooling and Servicing Agreement, 10 the best of the Master Servicer’s knowledge,

the Master Servicer has fulfitled its obligations under the Pooling and Servicing Agreement throughout
the Relevant Year,

Capitalized terms used but not defined herein have the meanings ascribed to them in the
Pooling and Servicing Agreement dated as of October 1, 2005, among Credit Sujsse First Boston
Mortgage Securities Corp., as depositor, DLJ Mortgage Capital, Inc,, a5 & seller, Washingtori Mutug}
Bank,.as a seiler and as a servicer, Select Portfolio Servicing, Inc., as & servicer and as special servicer,
U.S. Bank Nationa! Associatign, as trustee, and Wells Fargo Bank, N.A., as a servicer, master servicer,
back-up servicer and trust administrater (the “Pooling and Servicing Agreement™),

Wells Fargo Bank, N.A.
as Master Servicer

By:
[Name]
[Title]
[Date]
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EXIHIBIT V-2
FORM OF SERVICER CERTIFICATION

Re:  Credit Suisse First Boston Mortgage Securities Corp.,
Adjustable Rate Mortgage Trust 2005-11,
Adjustable Rate Morigage-Backed Pass-Through Certificates, Series 2005-11

1, [name of certifying individual], a duly elected and acting officer of
[ ] (the “Servicer™), certify pursuant to Section 10,13(d)(iii) of the Pooling
and Servicing Agreement to the Depositor, the Trust Administrator end each Person, if any, who
“controls™ the Depositor or the Trust Administrator within the meaning of the Securities Act of 1933, as
amended, ‘and their respective officers and directors, with respect to the calendar year meedmtely
precedmg the date of this Certificate (the “Relevant Year™), as follows:

1. ... For purposes of this Cestificate, “Relevant Information” means the information in
the cart:ﬁcatc prowded pursnant to Section 3.16 of the Pooling and Servmmg Agreement (the “Annual
Compliance Certificate™ for the Relevant Year and the information in all servicing reports required
pursuant to the Pooling end Servicing Agreement to be provided by the Servicer to the Trust
Administrator during the Relevant Year. Based on my knowledge, the Relevant Information, taken as a
whole, does not contain any untrue statement of a matetial fact or omit to state a material fact required to
be ‘stated therein which is necessary to make the statements made therein, in light of the circumstances
under which such statéments were made, not misleading as of the Jast day of the Relevant Year,

2. The Relevant Information has been provided to those Persons entitled to receive
it.

3. 1 am responsible for reviewing the activities performed by the Servicer under the
Pooling and Servicing Agreement during the Relevant Year. Based upon the review required by the
Pooling and Servicing Agreement and except as disclosed in the Annual Compliance Certificate or the
accountants’ statement provided pursvant to Section 3.17 of the Pooling and Servicing Agreement, to the
best of my knowledge, the Servicer has fulfilled its obligations under the Paoling and Servicing
Agreement throvghout the Relevant Year,

Capitalized terms vsed but not defined herein have the meanings ascribed to them in the
Pooling and Servicing Agreement dated as of October 1, 2005, among Credit Suisse Pirst Boston
Mortgage Securities Corp., as depositor, DL Morigage Capital, Inc., as a seller, Washington Mutual
Bank, as a seller and es a servicer, Select Portfolio Servicing, Inc., as a servicer and as special servicer,
U.S. Bank National Association, as frustee, and Wells Fargo Bank, N.A., as a servicer, master servicer,
back-up servicer and trust administrator (the “Pooling and Servicing Agreement”).

[ i ]
as Servicer

By:
Name:
Title:
Date:
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EXHIBIT W
FORM OF CERTIFICATION
REGARDING SUBSTITUTION OF DEFECTIVE MORTGAGE LOANS
OFFICER’S CERTIFICATE OF DLJ MORTGAGE CAPITAL, INC.
L 1,2005

1, , hereby certify that I am the duly ‘authorized officer of DLT Mortgage Capital,
Inec,, a Delaware corporatlon (*DLIMC™), and further certify that each of the Mortgage Loans substituted

by DLJMC on , 20[___ 1" were in violation of the terms of the Morigages related
thereto.

Capitalized terms used but not defined herein have the meanings ascribed to them in the Pooling
and Servicing Agreement dated as of October 1, 2005, among Credit Suisse First Boston Morigage
Securities Corp., s depositor, DLT Mortgage Capital, Inc., as & seller, Washington Mutual Bank, as a
seller and as a servicer, Select Portfolio Servicing, Inc., as a servicer and as special servicer, U.S, Bank
National Association, as trustee, and Wells Fargo Bank, N.A., as a servicer, master servicer, back-up
servicer and trust administrator (the “Pooling and Servicing Agreement”),

DLIMORTGAGE CAPITAL, INC.

Name:
Title:
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. SCHEDULE TA
Representations and Werranties of Seller—DLJ Mortgage Capital, Inc.

DLIMC Mortgage Capital, Inc, (“DLT), in its capacity as Seller, hereby makes the
represeniations and warranties-set forth in this Schedule TIA fo the Depositar, the Trustee and the Trust
Administrator, as of the Closing Date, or if so specified herein, as of the Cut off Date or such ofher date as
may be specified, Capitalized terms vsed but not defined herein shall have the meanings assigned thereto
in the Pooling and Servicing Agreoment dated as of September 1, 2005, among Credit Suisse First Boston
Morigage Securities Corp,, a3 depositor, DLY Mortgage Capital, Inc,, as a seller, Washington Mutual
Bank, as a seller and as a servicer, Select Portfolio Servicing, Inc., as a servicer and as special servicer,
U.S, Bank National Association, os trustee, and Wells Fargo Bank, N.A.,.as a servicer, master servicer,
back-up servicer and trust administrator (the “Agreement”), DLIMC is a corporation duly organized,
validly existing and in good standing under the laws of the state of its incorporation;

@) DLIMC has full corporate power to own its property, to carry on its
business as presently conducted and fo enter into and perform jts obligations under this
Agresment; -

(i) the execution and delivery by DLIMC of this Agreement have been duly

authorized by all necessary corporate action on the part of DLIMC; and neither the execution and
delivery of this Agreement, nor the consummation of the, transactions herein contemplated
hereby, nor compllance with the provisions hereof, will conflict with or result in a breach of, or
constitute & default under, any of ihe provisions of any law, governmental rule, regulation,
Jjudpment, decree or order binding on DLIMC or its properties or the cerlificate of incorporation
or by-laws of DLIMC, except those conflicts, breaches or defaults which would not reasonably be
expected to have a material adverse effect on DLIMC's ability to enter into this Agreement and to
consummate the transactions contemplated hereby;

@iy  the exccution, delivery and performance by DLIMC of this Agreement and the
consummation of the transactions contemplated hereby do not require the consent or approval of,
the giving of notice to, the registration with, or the takisig of any other action in respect of, any
state, federal or other governmentat authority or agency, except those consents, approvals,
notices, registrations or other actions as have already been obtained, given or made and, in
connection with the recordation of the Mortgages, powers of attorney or assignments of
Morigages not yet completed; -

(iv}  this Agreement has been duly executed and delivered by DLIMC and, assuming
due suthorization, execution and delivery by the Trustee, the Trust Administrator, the Master
Servicer, the Servicers, the Special Servicer and the Depositor, constitutes a valid and binding
obligation of DLIMC enforceable against it in accordance with its terms (subject to applicable

bankruptey and insolvency laws and other similar laws affecting the enfercement of the rights of
creditors generally); and

v to the knowledge of DLIMC, there dre no actions, litigation, suits or proceedings
pending or threatened against DLIMC before or by any court, administrative agency, arbitrator or
governmental body (i} with respect to any of the transactions conterplated by this Agreement or
(ii} with respect to any other matter which in the judgment of DLIMC if determined adversely to
DLIMC would reasonably be expected to materially and adversely affect DLIMC’s ability to
perform its obligations under this Agreement; and DLIMC is not in default with respect to any

v
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order of any court, administrative agency, arbitrator or governmental body so as to materially and
adversely affect the transactions contemplated by this Agreement.
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SCHEDULE I3
Representations and Warrantles of Mastet Servicer—Wells Fargo Bank, N.A,

Wells Fargo Bank, N.A. (“Wells Fargo), in its capacity.‘-as Master Servicer, hereby

makes the representations and warranties set forth in this Schedule IIB to the Depositor, the Trust

Administrator and the Trustee, as of the Closing Date, or if so specified herein, as of the Cut-off Date or
such other date as may be specified, )

——

DOCSLALS09195.4

0] Wells Fargo is a national banking essociation duly formed, validly existing and
in good standing and is qualified under the laws of each state where required by applicable law or
is otherwise exempt under applicable law from such qualification.

(i) ~ Wells Fargo has all requisite organizational power, authority and capacity to
enter into the Agreement and to petform the oblipations required of it thereunder. The
Agreement (assuming the due authorization and execation of the Agreement by the other patties
thereto) constifutes a valid and lepally binding agreement of Wells Fargo- enforcesble in
accordance with ifs ferms, except as such. enforceability may be limited by bankruptey,
insolvency, moratorium, reorganization and similar laws, and by equitable principles affecting the
enforceability of the rights of creditors.

(i)  None of the execution and delivery of the Agreement, the consummation of any
other transaction contemplated therein, or the fulfillment of or compliance with the terms of the
Agreement, will result in the breach of, or constitute a default under, any term or provision of the
organizational docnments of Wells Fargo or conflict with, result in & material breach, violation or
acceleration of or constitute 2 material. default under, the terms of any indenture or other
agreement or instrument to which Wells Fargo is a party or by which it is bound, or nny statute,
order, judgment, or regulation applicable to Wells Fargo of any court, regulatory. body,
administrative agency or governmental body having jurisdiction over Wells Fargo.

{iv)  There is no action, suit, proceeding or investigation pending, or to Wells Fargo’s
knowledge threatened, ngainst Wells Fargo before any court, administrative agency or other
tribunal () asserting the invalidity of the Agreement, (b) seeking to prevent the consummation of
any of the transactions contemplated thercby or (¢) which might materlally and adversely affect
the performance by Wells Fargo of its obligations under, or the validity or enforceability of], the
Agreement.

(v)  No consent, approval, authorization or order of any court, regulatory body or

“govemmental agency or court is required, under state-or federal law prior to the execution,

delivery and performance by Wells Fargo ‘of the Agreement or the consummation of the
transactions conteraplated by the Agreement.
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SCHEDULE HC
Representations and Warranties of Servicer and Special Servicer — Select Portfolio Servicing, Inc.

Select Porifolio Servicing, Inc. (“SPS"), in its capacities as Servicer and Special Servicer,
hereby makes the representations and warranties set forth in this Schedule IC to the Depositor, the
Trustee, the Trust Administrator and the Mester Servicer, as of the Closing Date, ot if so specified herein,
as of the Cut-off Date or such other date as may be specified,

0 SPS is a corporation duly formed, validly existing and in good standing under the
laws of the jurisdiction of jts incorporation and is qualified under the Inws of each state where
required by applicable law or is otherwise exempt under applicable law from such qualification.

(i) SPS has all requisite corporate power, authority and capacity to enter into the
Agreement and'to perform the obligations required of it thereunder. The Agreement (assuming
the due authorization and execution of the Agreement by the other parties thereto) constitutes a
valid and legally binding agreement of SPS enforceable inaccordance with its terms, except as
such enforceability may be limited by bankruptey, insolvency, moratorium, reorganization and
similar laws, and by equitable prmc:ples affechng the enforceability of the rights of ereditors.

(iii)  Nene of the execution and delivery of the Agreement, the consummation of any
ather transaction contemplated therein, or the fulfillmert of or compliance with the terms of the
Agreement, will result in the breach of}-or constituie a default 'ander, any term ar provision of the

* organizational docunients of SPS or conflict with, resuit in s material breach, violation or
acceleration of or constitute a material default under, the terms of any indenture or other
egreement or instrument to which SPS is 2 party or by which it is bound, or any statute, order,
Jjudgment, or regulation applicable to SPS of any court, regulatory body, administrative agency or
governmental body having jurisdiction over SPS. -

(iv)  There is no aclion, suit, proceeding or investigation pending, or to SPS’s
knowledge threatened, against SPS before any court, administrative agency or other tribunal
(a) asserting the invalidity of the Agreement, (b) secking to prevent the consummation of any of
the transactions contemplated thereby or (¢) which might reasonably be expected to materially
and adversely affect the performance by SPS of its obligations under, or the validity or
enforceab:[nty of, the Agreament,

™ No consent, approval, authorization or order of any ccurt, regulatory body or
governmental agency or court is, required, under state or federal Jaw prior to the execution,
delivery and parfol‘mance by SPS of the Apgreement or the consummatlon of the transactions

- contemplated by the Agreement.

(vi)  With respect to each SPS Serviced Mortgage Loan and to the extent SPS has
serviced any of the SPS Serviced Mortgage Loans prior to the date of the Agreement, SPS has
fully furnished, in accordance with the Fair Credit Reporting Act and its implementing
regulations, accurate and complete information (e.g., favorable and unfavorable) on its borrower
credit files to Equifax, Experian and Trans Union Credit Information Company, on a monthly
basis.
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SCHEDULEIID

Representations and Warranties of Servicer — Wells FargoBank, N.A,

Wells Fargo Bank, N.A. (“Wells Fargo”), in its capacity as Servicer, hereby makes the
representations and warranties set forth in this Schedule TID to the Depositer, the Trustee and the Trust

Administrator, as of the Closing Date, or if so specified herein, as of the Cut-off Date or such other date
as may be specified. .

-- Wells Fargoisa naﬁonau] banking association duly organized and in good
* standing under the laws of the United States and is qualified under the Iaws of each state where
required by applicable law or is otherwise exempt under epplicable law from such qualification.

(i)  Wells Fargo has all requisite corporate power, authority and capacity to
enter-into the Agreement and to perform the obligations required of it thereunder, The
Agreement (assuming the duve authorization and execution of the Agreement by the other parties
thereto) constitutes = valid and legally binding agreement of Wells Fargo enforcéable in
accordance with its terms, except as.such enforceability may be limited by liquidation,
conservatorship and-similar laws administered by the FDIC affecting the contract obligations of
insured banks, and by equitable principles affecting the enforceability of the rights of creditors.

- (if)  None ofthe execution and delivery of the Agreement, the consummation
of any other transaction contemplated therein, or the fulfillment of or compliance with the terms
o . of the Agreement, will result in the breach of, or constitute a default under, any term or provision
3 of the organizational documents of Wells Fargo or conflict with, result in 2 material breach,
violation or acceleration of or constitute a matesial default under, the terms of any indenture or
other agreement or instrument to which Wells Fargo is a party or by which it is bound, or any
statute, order, judgment, or regulation applicable to Wells Pargo of any court, regulatory body,
administrative agency or governmental body having Jurfsdiction over Wells Fargo.

(v}  There is no action, suit, proceeding or investigation pending, or to Wells
Fargo’s knowledge threatened, against Wells Feirgo before any court, administrative agency or
other tribunal (2) sasserting the invalidity of the Agreement, (b) seeking 1o prevent the
sonsummation of any of the transactions contemplated thereby or (o) which might materially and
adversely affect the performance by Wells Fargo of its obligations under, or the validity or
enforceability of, the Agreement,

"(v)  No consent, .approval, authorization or order.of any court, regulatory
body or governmentat agency or court is. required, under state or federal law prior to the

execution, delivery and performance-by Wells Fargo of the Agreement or the consummation of .
the transactions contemplated by the Apreement.
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SCHEDULE IIE
Representations and Warrenties of Servicer— JPMorgan Chase Bank, N.A,

JPMorgan Chese Bank, N.A. (*TPMorgan™), in its capacity as Servicer, hereby makes the
representations and warranties set forih in fhis Schedule IIE to the Depositor, the Trustee and the Trust
Administrator, as of the Closing Date, or if so specified herein, as of the Cut-off Date or such other date
as may be specified.

i JPMorgan is a national banking association duly organized and in good
standing under the laws of the United States and is qualified under the Jaws of cach state where
required by applicable law or is otherwise exempt under appliceble law from such qualification.

(i) JPMorgan has all requisite corpotate power, authority and capacity to
enter into thé Agreement and to perform the obligations required of it thereunder. The
Agreement (assuming the due authorization and execution of the Agreement by the other parties
thereto) constitutes a valid and legally binding agreement of JPMorgan enforceable in recordance
with its terms, except as such enforceability may be limited by liquidation, conservatorship and
similar laws administered by the FDIC affecting the contract oblipations of insured banks, and by
equitable principles affecting the enforceability of the rights of creditors.

(i)  None of the execution and delivery of the Agreement, the consummation
of any other transaction contemplated therein, or the fulfillment of or compliance with the terms
of the Agreement, will result in the breach of, or constituie a defauit under, any term or provision _
of the organizational documents of JPMorgan or conflict with, result in a material breach,
violation or acceleration of or constitute a material default under, the terms of any indenturs or
other agreement or instrument to which JPMorgan Is a party or by which it is Bound, or any
statute, order, judgment, or regulation applicable to JPMorgan of any, court, regulatory body,
administrative agency or governmental body having jurisdiction over JPMorgan.

{iv)  There is no action, suit, proceeding or investigation pending, or fo

JPMorgan's knowledge threatened, against JPMorgan before any court, administrative agency or

other tribunal (a) asserting the invalidity of the Agreement, (b) seeking 1o prevent the

consummation of any of the transactions contempluted thereby or (¢) which might materially and

- ndversely affect the performance by JPMorgan of its obligations wnder, or the validity or
enforceability of, the Agreement.

(v) No-consent, approval, authorization or order of any court, regulatory

- body or governmental agency or court is required, under state or federal law prior 1o the

execution, delivery and performance by JPMorgan of the Agresment or the consummation of the
transactions contemplated.by the Agreement.
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SCHEDULE IIF
Representations and Warranties of Setvicer and Spesial Servicer ~ Ocwen Loan Servicing, LLC

. Qcwen Loan Servicing, LLC (“Ocwen™), in its capacity as Servicer, hereby makes the
representations and warrantfes set forth in ihis Schedule TR 1o the Depositer, the Trustee, the Trust
Administrator and the Master Servicer, as of the Closing Date, or if 50 specified hereln, ns ofthe Cut-off
Date or such other date as may be specified.

)] Ocwen is a limited liability company duly formed, validly existing and in good
standing under the laws of the jusisdiction of its formation and is qualified under the laws of each

stale where required by applicable law or-is otherwise exempt under applicable law from such
qualification,

(i)  -Ocwen has dll requisite corporate power, suthority and capacity to enter into the
Apreement and to perform the obligations required of it therennder. The Agreement (assuming
the due authorization and execution of the Agreement by the other parties thereto) constitutes a
valid and legally binding agreement of Ocwen enforceable in accordance with its terms, except as
such enforceadility may be limited by bankruptey, insolvency, moratorium, reorganization and
similar Jaws, and by equitable principlés affecting the enforceability of the rights of ereditors.

(iii)  None of the execution and delivery of the Agreement, the consummation of any
other transaction contemiplated therein, or the fulfillment of or compliance with the terms of the
Agreement, will.result in the breach of, or constitute a defawult under, any term or provisicn of the
organizational documents of‘Ocwen or conflict with, result jn z material breack, violation or
acceleration of or constitute a material defanlt under, the terms of any indenture or other
‘greement or instrument to which Oewen is a party or by which it is bound, or any statute, order,
Jjudgment, or regulation applicable to Ocwen of ahy court, regulatory body, administrative agency
or governmental body having jurisdiction over Ocwen, :

(iv)  There is no action, suit, proceeding or investigation pending, or to Ocweén’s
knowledge threatened, against Ocwen before any cdurt, administrative agency or other tribunal
(2) asserting the invalidity of the Agreement, (b) seeking to prevent the consumsmation of any of
the transactions contemplated thereby ot (c) which might reasonably be expected to materialiy
dand adversely affect the performance by Ocwen of its obligations under, or the validity or
enforceability of, the Agreement,

) No consent, approval, authorization or order of any court, regulatory body or
governmental apency or court is. required, under state or federal law prior to the execution,

defivery and performance’ by Gewen of the Agreement or- the consummation of the transactions
contemplated by the Agreement. .

(vi}  With respect to each Ocwen Serviced Mortgage Loan and to the extent Qewen
has serviced any of the Ocwen Serviced Mortgage Loans prior to the date of the Agreement,
Ocwen has fully furnished, in accordance with the Fair Credit Reporting Aot and its
implementing regulations, accurate and complete information (e.g., favorable and unfavorable) on

its borrower credit files to Equifax, Experian and Trans Union Credit Information Company, ona
monthly basis.
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SCHEDULE HI
Representations and Warranties of DLIMC — Mortgage Loans

DLIMC, in its capacity as Seller, hereby makes the representations and warranties set
forth in this Schedule I to the Depaositor, the Trustee and the Trust Administrator, as of the Closing Date,
ot if so specified hierein, as of the Cut off Date or such other dato a5 may be specified, with respect to the
Mortgage Loans identified on Schedule I hereto, except as specified hereir.

@) The information set forth in Schedule I, with respect to the Mortgage Loans, is
complete, true and correct in all materinl respects;

(ii) [Reserved];

(iii) * No Mortgage Loan will be 30 or more days delinquent as of the Cut-off Date.
There are no material defaults under the terms of any Mortgage Loan;

(iv)  All texes, governmental assessments, insurance premiums, water, sewer and
municipal charges, leasehold payments or ground rents which previously became due and owing
have been paid, or escrow funds have been established in an amount sufficient to pay for every
such escrowed item which remains unpaid and which has been assessed but is not yet die and
payable;

(42} The terms of the Mortgage Note and the Morigage have not.been impaired,
waived, altered or modified In any respect, except by written instruments which have been
recorded or sent for recording to the extent any such secordation is required by law, or, necessary
to protect the interest of the Depositor. No other instrument of waiver, alteration or modification
has been executed, and no Mortgagor has been released, in whole or in part, from the terms
thereof except in connection with an assumption agreement and which assumption agreement is
part of the Morteage File and the terms of which are reflected in Schedule IA; the substance of
any such waiver, alteration or modification has been epproved by the issuer of any related
Mortgage Guaranty Insurance Policy and title insurance policy, to the extent required by the
related policies;

(vi)  The Mortgage Note and the Morigage are not subject to any right of rescission,
set-off, counterclaim or defense, including, without limitation, the defense of usury, nor will the
operation of any of the ierms of the Mortgage Note or the Mortgage, or the exercise of any right
thereunder, render the Morigage Note or Mortgage unenforceable, in whole or in part, or subject
to any right of rescission, set-off, counterclaim or defense, including the defense of usury, and no
such right of rescission, set-off, counterclaim or defense has been asserted with respect thereto;

(vii) Al buildings or other customarily Insured improvements upon the Mortgaged
Property are insured by an insurer acceptable under the FNMA Guides, against loss by fire,
hazards of extended coverage and such other hazards as are provided for in the FNMA Guides or
by FHLMC, as well as all additional requirements set forth in Section 4.10 of this Agreement. All
such standard hazard policies are in full force and effect and on the date of origination contained
a standard mortgagee clausé naming DLIMC and its successors in interest and assigns as loss
payee and such clanse is still in effect and all premiums due thercon have been peid, I required
by the Flood Disaster Protection Act of 1973, as amended, the Mortgage Loan is covered by a
flood insurance policy meeting the requirements of the current guidelines of the Federal
Insurance Administration which policy conforms to FNMA and FHLMC requirements, as well as
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all additional requirements set forth in Section 4.10 of this Agreement. Such policy was jssued
by an insurer acceptable under FNMA or FHLMC guidelines. The ‘Mortgage oblipates the
Morigegor thereunder to maintain ali such insurance at the Mortgagor’s cost and expense, and on
the Mortgagor’s failure to do so, authorizes the holder of thie Mortgage to maintain such insurance
at the Mortgagor’s cost and expense and o sesk relmbursement therefor from the Mortgagor;

. (vil) Each 'Mortgage Loan at the time it was made complied in all material respects
with all applicable local, state and federal laws, moluding, without limitation, vsury, equal credit
opportunity, disclosure, recording and all applicable predatory and abusive lending laws;

(x)  Thorelated Morigage is a valid, subsisting, enforceable and perfected first Iien on
the -Morlgaged Property, including for Morigage Loans that are not Cooperative Loans, all
bujldings on the Mortgaged Property and ell installations and mechanical, electrical, plombing,
heating and air conditioning systems affixed to such buildings, and all additions, alterations and
replacements made at any time with respect to the foregoing securing the Mortgage Note’s
otiginal principal balance. The Mortgage and the Mortgage Nefe do not contain any evidence of
any security interest or other interest or right thereto, Such lien is free and clear of all adverse
claims, liens and encumbrances having priority over the first lien, as applicable, of the Morigage
subject only to (1) the lien of non-delinguent current real property taxes and assessments not yet
due and payable, (2) covenants, conditions and restrictions, rights of way, easements and other
matters of the public record as of the date of recording which are accepiable to morigage lending
institutions generally and either {(A) which are referred to or otherwise.considerad in the appraisal
made for the originator of the Mortgage Loan, or (B) which do not adversely affect the appraised
value of the Mortgaged Property as set forth in such appraisal, and (3) other matters to which tike
properties -are commonly subject which do not materially interfere with the benefits of the
security intended to be provided by the Mortgage or the use, enjoyment, value or markétability of
the related Mortgaged Property. Any security agreement, chattel mortgage or equivalent
document refated to and delivered in connection with the Mertgape Loan establishes and creates a
valid, subsisting, enforceable and perfected first len and first priority security interest on the

property described therein, and the Seller has the full right to sell and assign the same to the
Depositor;

(x).  The Morigage Note and the related Mortgage are original and genuine and each
is the legal, valid and binding obligation of the maker thereof, enforceable jn all respects in
accordance with its terms subject to bankruptcy, insolvency, moratorium, reorganization and

other laws of general” application affecting the rights of creditors and by general equitable
principles; .

(i)  DLIME or its affiliste is the sole owner of record and holder of the Mortgage
Loan and-the indebtedness evidenced by the Mortgage Note. Immediately prior to the transfer
and assignment to the Depositor on the Closing Date, the Mortgage Loan, incliding the Mortgage
Note and the Morlgage, were not subject 1o an assignment or pledge, and DLIMC had good and
marketable title 10 and was the sole owner thereof and had full right to transfer and sell the
Mortgage Loan to the Depositor free and clear of any encumbrance, equity, lien, pledge, charge,
claim or security interest and has the full right and authority subject to no interest or partlcipation
of, or agreement with; any other.parly, to sell and assign the Mortgage Loan and"following the
sale of the Mortgage Loan, the Depositor will own such Mortgage Loan free and clear of any
encumbrance, equity, participation interest, lien, pledge, charge, claim or security interest;

(xii)  There are no mechanics’ or similar liens or claims which have been filed for
work, labor or material {and no rights are outstanding that under law could give rise to such Jiens)
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affecting the related Mortgaged Property which are or may be liens prior to or equal to the lien of
the related Mortgage;

©,  (xdii) All improyements subject to the Mortgage which were considered in determining
the appraised value of the Mortgaged Propeirty lie wholly within the boundaries and building
restriction lines of the Mortgaged Property (and wholly within the project with respect to a
condominivm unif) except for de minimis encroachrents permitted by the FNMA Guide and

. which have been noted on the appraisal or the title policy affirmatively insures against loss or
damage by reason of any violation, variation or encronchment adverse circumstances which is
either disclosed or would have been disclosed by an accurate survey, and no improvements on
adjoining properties encroach wpon the Mortgaged Property except those which are insured
against by the title insurance policy referred to in clause (v) above or are acceptable under FNMA
or FHLMC guidelines and all improvements on tlie pro'perty comply. with all applicable zoning
and subdivision Jaws and ordinances;

(xiv) The Mortgaged Property is not subject to any material damage by waste, fire, .
earthquake, windstorm, flood or other casualty. At origination of the Mortgage Loan there was,
and there currently is, no proceeding pending for the total or partial condemnation of the
Mortgaged Property;

(xv)  Each Mortgage Loan has been serviced'in ali material respects in compliance.
with accepted servicing practices;

(xvi} With respect to each .Cooperative Loan, the related Mortgage is a valid,
enforceable and subsisting fivst security interest on the related Cooperative Shares securing the
related Mortgage Note, subject only to (a) liens of the Cooperative Property for unpaid
assessruents representing the Mortgagor's pro rata share of the Cooperative Property’s payments
for its blanket morigage, current and future real property taxes, insurance premiums, maintenance
fees and other assessments 10" which like collateral is commonly subject and (b) other matters to
which like collateral is commonly subject which.do not materially interfere with the benefits of
the security intended to be provided by the Security Agreement. There are no lxens against or
securlty interest in the Cooperative Shares relating to each Cooperative Loan (except for unpaid
maintenance, assessments and other amounts owed to the related Cooperative Property which
individually or in the aggregate will not have a material adverse effect on such Cooperative
Eqan), which have priority over DLIMC?s security interest in such Cooperative Shares;

(xvily The Mortgage Loan complies with all terms, conditions and requirements of the
originator's underwriting standards in effect at the time of origination of such Mortgage Loan;

{xviii} Each Mortgage Loan constitutes a qualified morigage _under
Section 860G(a)(3)(A) of the Code and Treasury Regulations Section 1.860G-2(a)(1);

(xix}  With respect to each Morfgage Loan sold by the Seller, to the knowledge of
DLIMC, (i) no borrower obtained a prepaid single-premium credit life, credit disability, credit
unemployment or credit property insurance policy in connection with the origination of such
Mortgage Lozn, (i) the related Servicer of each such Mortgage Loan has fully furnished, in
accordance with the Fair Credit Reporting Act and iis implementing regulations, accurate and
complete information on its borrower credit files to Equifax, Experian and Trans Union Credit
Information Company, on a monthly basis; and (iii) no Morigage Loan will impose a Prepayment
"Premium for a term in excess of five years;
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()  DLIMC has delivered or caused to be delivered fo the Trustes or the Custodian

- on behalf of the Trustee the original Mortgage bearing evidence that such Instruments have been

recorded inr the appropriate jurisdiction where the Mortgaged Property is located as determined by
DLIMC (or in lieu of the original of the Morigage or the assignment thereof, a duplicate or

" conformed copy of the Mortgage or the instrument of assighment, if any, together with a

certificate of receipt from DLIMC or the seftlement agent who handled the closing of the
Morigage Loan, certifying that snch copy or coples represent true and correct copies represent
true and correet copy(fes) of the originals) and that such criginal(s) have been or are currently
submitted 1o be recorded-in. thte- appropriate governmental recording office of the jurisdiction
where the Mortgaged Property is located or a certification or receipt of the recording authority

evidencing the same; .

(od)  The Mortgage File contains each of the doctments specified in Section 2.01(b) of
this Agreement;

" {xxii) No Mortgage Loan sold by the Seller secured by a Mortgaged Property located in
the State of Georgia was originated on or after October 1, 2002 and before March 7, 2003 and no
Morigage Loan secured by Morigaged Property located in the State of Georgia that was
originated on or afler March 7, 2003 is a “high cost home loan” as defined in the Georgia Fair
Lending Act (HB 1361), as amended;

(xxiii) With respect o each Cooperative Loan, the Cooperative Shares that is pledged ag
security for the Cooperative Loan is held by a person as a tenant-stockholder (as defined in

Section 216 of the Code) in a cooperative housing corporation (as defined in Section 216 of the
Code);

(xxiv) None of the Mortgage Loans sold by the Seller are classified as {a) a “high cost
mortgage” loan under the Home Ownership and Equity Protection Act of 1994 or (b) a *high cost

home,” “covered,” “high cost,” “high risk home” or “predatory” loan under any other applicable
state, federal or Jocal lavy;

(xxv) With respect to each Mortgage Loan, (a) the Mortgage Loan was originated by a
mortgagee approved by the Secretary of Housing and Urban Development pursuant to sections
203 and 211 of the National Housing Act, a savings and loan association, a savings bank, a
commercial bank, credit union, insurance company or similar institution which is supervised and
examined by a federal or state authority or (b) at the time the Mortgage Loan was originated, the
originator was a mortgagee duly licensed as required by the State within which the Mortgage

Loan was originated, and was subject to supervision and examination conducted by the applicable
State authority of such State; )

(xxvi) With respect to each Mortgage Loan that has a Prepayment Premium feature,
each such Prepayment Premium is enforceable and, at the time such Mongage Loan was
origiriated, each Prepayment Premium complied with applicable federal, state and local law,
subject to federal presmplion where applicable;

Qoxvii) The related Servicer of each Mortgage Loan sold by the Seller will fully furnish,
in accordance with the Fair Credit Reporting Act and its implementing regulations, accurate and

complete information on its borrower credit files to Equifux, Experian and Trans Union Credit
Information Company, on a monthly basis;

(xxviit) [Reserved];

m-a

WF 273

mr—— e



(xxix) With respect to the Group 4 Mortgage Loans, the original principal balance of
each such Mortgege Loan is within Freddie Mac’s dollar amount limits for conforming one- to
four-family Mortgage Loans; .

(x0) EBach Mortgage Loan that is secured by residential reat property (or a leasehold
interest therein) has a loan-to-value ratio of 100% or Iess by Cut-Off Date Principal Balance;

{xxxi) No Mortgage Loan sald by the Selleris a “Hiéh Cost Loan” of “Covered Loan,”
es applicable, as such terms are defined In the then current Standard & Poor’'s LEVELS®
Glossary which is now Version 5.6c Revised, Appendix B, in effect as of the Closing Date; and

(oodi) With respect to any Mortgage Loan originated on or after August 1, 2004, neither

the related Mortgage nor the related Mortgage Note requires the related Mortgagor to submit to
arbitration to resolve any dispute arising out of or relating in any way to the Mortgage Loan.

-5
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Appendix A
CALCULATION OFAREM{C I'Y PRINCIPAL REDUCTION AMOUN'i‘S

REMIC I Y Principal Rednction Amounts: For any Distribution Date the amounts by
which the Uncertificated FPrinoipal Balances of the REMIC 1 Repular Interests Y-1, Y-2, Y-3 and Y4,
respectively, will be reduced -on such Distribution Date by the allocation of Realized Losses and the
distribution of principal, determined as follows: )
Flzst, for each of Loan Group 1, Loan Group 2, Loan Group 3 and Loan Group 4, determine jts Weighted
Average Adjusted Net Morigage Rale for distributions of interest that will be made on the next
succeeding Distribution Date (the “Group Interest Rate”), The Principal Reduction Amount for each of
the REMIC 1Y Certificates will be determined pursuant 1o the “Generic solution for the REMIC 1Y
Principal Reduction Amounts” set forth below (the “Generic Solution'™) by making identifications among
the actual Groups and their related REMIC 1 Y and 7 Regular Interests and the Weighted Average

Adjusted Net Mortgage Rates and the Groups named in the Generic Solution and their related REMICIY
and Z Regular Interests as follows:

A. Determine which Group has the lowest Group Interest Rate, That Group will be identified with
Group AA and the REMIC 1 Y and Z Reguler Interests related to that Group will be respectively
identified with the REMIC I Y-aa and Z-aa Regular Interests. The Group Interest Rate for that Group
will be identified with 3%. If two or more Groups have the [owest Grouyr Interest Rate pick one for this
purpose, subject to the restriction that each Group may be picked only onee in the course of any such
selections pursuant to paragraphs A through D of this definition.

B. Determine which Group has the second Jowest Group InterestRate, That Group will be identified with
Group BB and the REMIC 1Y and Z Regular Interests related to, that Group, will be respectively
identified with the REMIC 1'Y-bb and Z-bb Regular Interests, The Group Interest Rate for that Group
will be identified with K%. If two or more Groups have the second lowest Group Interest Rate pick one
for this purpose, subject to the restriction that each Group-may be picked only once in the course of any
such selections pursuant to paragraphs A through D of this definition,

C. Determine which Group has the third fowest Group Interest Rate. That Group will be identified with
Group CC and the REMIC 1 Y and Z Regular Interests related to that Group will be respectively
identified with the REMIC 1 Y-cc and Z-co Regular Interests, The Graup Interest Rate for that Group
will be identified with L%, 1ftwo or more Groups have the third [owest Group Interest Rate pick one for
this purpose, subject 1o the restriction that each Group.may be picked only once in the-course of any such
selections pursuant to paragraphs A through D of this definition,

- D. Determine which Group has the fourth lowest Group Interest Rate, That Group will be identified with

Group DD and the REMIC I Y and REMIC I £ Regular Interests related to that Group wiil be
respectively identified with the REMIC I Y-dd and REMIC 1 Z-dd Regular Interests. The Group Interest
Rate for that Group will be identified with M%. It two or more Groups have the fourth lowest Group
Interest Rate pick one for this purpose, subject to the restriction that each Group may be picked only once
in the course of any such selections pursuant to paragraphs A through D of this definition,

Second, apply the Generic Solution set forth below to determine the REMIC 1Y Principat Reduction
Amounts for the Distribution Date using the identifications made above.

APPENDIX A-1
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Generle Solution for the REMIC I ¥ Principal Reduction Amounts: For any
Distribution Date, the amounts by which the Uncertificated Principal Balances of the REMICT YAA,
YBB, YCC and YDD Regular Interests respectively will be reduced on such Distribution Date by the
allocation of Realized Losses and the distribution of principal, determined as follows:

For purposes of the succaeding formulas the following symbels shall have the meanings set forth below:

o= the Weighted Average Adjusted Net Mortgage Rate for Group AA for Interest to be dxstnbutcd
on the nextsucceeding Distribution Date.

K%= the Weightcd Average Adjusted Net Morigage Rate for Group BB for interest to be distributed on
the next succeedmg Dlsmbuhon Date. |

L%= the Welghtcd Averdge Adjusted Net Mortgage Rate for Group CC for interest to be dlstributed on
the next succeeding Distribution Date,

M%= the Weighted Average Adjusted et Mortgage Rate for Group DD for interest to be distributed
on the next succeeding Distribution Date, )

For purposes of the succeeding definitions and formulas, it is required that J%<K%<L%<M%.
Paap = the Subordinate Component Balance for Group AA afier the aliocation of Realized Losses and
distributions of principal on such Distribution Date,

Pysn = the Subordinate Component Balance for Group BB after the allocation of Realized Losses and
distributions of principal on such Distribution Date,

Peco = the Subordinate Component Balence for Group CC after the allocation of Realized Losses and
distributions of principal on sush Distribution Date,

Ppon = the Subordinate Component Balance for Group DD efter the allocation of Realized Losses and
distributions of principal on such Distribution Date.

R=  the Remittance Rate on the Subordinate Certificates
= (J%Paas +K%Ppps + L%Pccn + M%Ppoo) Pas + Peos + Pecn + PDDB)

Ri the weighted average of the Remittance Rates on the Group AA-L, Group BB-L and Group CC-L
Regular Interests (other than any Class P-L or Class X-L Regular Interests or portions thereof
related to such Groups)

(Y(Py ~ APy) + KYu(Py ~ APy + M%(Pn - APy)M(Py - APy + Piog - APy + Py - APy}

Ry=  the weighted average of the Remittance Rates on the Group BB-L, Group CC-L and Group DD-L.
Regular Interests (other than any Class X-L or Class P-L Regular Inlerests or portions thergof
related to such Groups)

= (K%(Py - APy + L%(Py = APy) + MY5(Pregs - AP (Pi - APmPn-APu+Pm APym)

R;= the weighted average of the Remittance Rates on the Group AA-L and Group BB-L Regular
Interests {other than any Class P-L or Class X-L Regular Interests or portions.thereof related to
such Groups)

APPENDIX A-2
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"= %Ry 8RR~ AR(Ry - APy +Pix - AP)

Ri=  the welghted average of the Remittance Rates on the Group CC-L and Group DD-L Regulal:
Interests (other than any Class X-L or Class P-L Regular Interests or portions thereof rolated to
_ such Groups) ; .

= (L%(Pu - APy) + M%(Prry = AP,/ (P~ APy + Py - APrin)

n.-' the weighted average of the Class Y-aa, Class Y-bb and Class Y-cc Remittance Rafes
= (0% Y5 +K% Yt L% Vi/(¥y + Yo + i) .

;= . fheweiphted average of the Class 'Y-tb, Class Y-cc and Class Y-dd Remittance Rates
= (K% Yige+ L% Y+ M% Yo ¥ix+ Y+ Yo

ry= F the weighted average of the Class Y:aa and Class Y-bb Remittance Rates
s (3% Y5+ % Yel(Y5+ Yid

n=  the weighted average of the Class Y-ce and Class Y-dd Remittance Rates -
= (L% Y+ M% Yo/ (Yu+ Yo

Yz= the principal balance of the Class Y-na Regular Tnterests after distributions. on the prior
. Distribation Date;

Y= the principal balance of {He Class Y-bb Regular Interests after djstributions on the prior
Distribution Date. .

Yuy= the principal balance of the Cless Y-cc Regular Interests after distributions on the prior
Distribution Date. o

Ymy = the principal balance of the Class Y-dd Regular Interests after distributions on the pricr
Distribution Date, .

AYy= the Class Y-aa Principal Reduction Amount.

AYy = the Class Y-bb Principal Reduction Amaount.

AY) = theClass Y-co P.rincipal Reduction Amount, *

AY = » the Class Y-dd Principal Reduction Amount.

Pg=  the aggregale principal balance of the Class Y-an and . Class Z-aa Regular Interests after
distributions on the prior Distribution Date, which is equal to the aggregate principal balance of
the Group AA Loans reduced by the portion, if any, of the Principal Balance of Component 1 of
the Class AR-L Certificate derived from Group AA Loans.

Puc= the appregate principal balance of the Class Y-bb and Class Z-bb Regular Interests after

distributions on the prior Distribution Date, which is equal to the aggregale principal balance of

the Group BB Loans reduced by the portion, if any, of the Principal Balance of Component ] of
the Class AR-L Certificate derived from Group BB Loans,

ATPPENDIX A-3
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Py= the agpregate principa] balance of the Class Y-cc and Class Z-co Regular Inferests after
distributions on the prior Distribution Date, which is equal to the aggregate principal balance of
the Group CC Loans reduced by the portion, if any, of the Pnnclpal Ba]ance of Component I of
the Class AR-L Certificate derived from Group CC Loans.

Pom= the apgregate principal balance of the Class Y-dd and Class Z-dd Regular Interests after
distributions on the prior Distribution Date, which is equal to the aggregate principal balance of
the Group DD Loans reduced by the portion, if any, of the Principal Balance of Component I of
the Class AR-L Certificate derived from Group DD Loans,

APy = the aggregate principal reduction resulting on such Distribution Date on the Group AA Loansasa
. result of principal distributions (exclusive of any amounts distributed pursvent to clavses (d)(i) or
(d)(ii) of the definition of REMIC I Distribution Amount) to be made and realized losses to bs
allocated on such Distribution Date, reduced by the portion, if any, of such reduction allocable i
Component I of the Class AR-L Certificate, which is equal to the aggregate of the Class Y-aa and

Class Z-aa Principal Reduction Amounts.

APy~ the aggrepate principal reduction resulting on such Distribution Date on the Group BB Loans asa
result of principal distributions (exclusive of any amounts distributed pursuant to clauges (d)(i) or
(d)(ii) of the definition of REMIC 1 Distribution Amount) to be made and realized losses to be
allocated on such Distribution Date, reduced by the portion, if any, of such reduction allocable to
Component ] of the Ciass AR-L Cerlificate, which is equal to the aggregate of the Class Y-bb and
Cless Z-bb Principal Reduction Amounts.

APy = the appgregate principal reduction resulting on such Distribution Date on the Group CC Loans as a
result of principal distributions (exclusive of any amounts distributed pursuant to clauses (d)(i) or
(d)(ii) of the definition of REMIC T Distribution Amount) to be made and realized losses to be
allocated on such Distribution Date, reduced by the portion, if any, of such reduction allocable to
Component 1 of the Class AR-L Certificate, which is cqual to the ngpregate of the Class Y-cc and
Class Z-ce Principal Reduction Amounts, A

‘AP, = the aggregate principal reduction resulting on such Distribution Date on the Group DD Loans as &
yesult of principal distributions (exclusive of any amounts distributed pursuant to clauses (d}(i) or
(d)(ii) of the definition of REMIC 1 Distribution Amount) to be made and realized losses to be
allocated on such Distribution Date, reduced by the portion, if any, of such reduction allocable to
Component T of the Cless AR-L Certificate, which is equal to the aggregate of the Class Y-dd and
Class Z-dd Principal Reduction Amounts,

a=  .0005

= (R —=R)(M% -R). If R2L%, v, is a non-negative number unless its denominator is zero, in
which event it is undefined. .

2=  (R—-JIW(R-R). If R<K%, ¥z Is a non-negative number.

3= R-R3/(Rs-R). ]f‘ K%=<RsL%, ¥; is 2 non-negative number unless its denominator is zero, in
which case it is undefined.

Iy, is undefined, AYy= Yy, AYie = Yig, AYn= Yn, and AY i = (Y run/Prm) APrime
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Ify; is zero, AYy= (Yy/PYAPy, AYj= Vi AYy= Yy and A¥ow, = ¥,or

I K%<R<L% and y; s undefined, AYy= Yy, A¥u ™ Yig, AVrs™ Yiomy a0d AYyy = (Yy/Py)APG,

IfK%<R<L% and 3 is 2810, AY]* = (YMP“)APH‘, AY_[] = Yﬂ, AYy= Y|| and AYm = Ym.

In the remaining situations, AYy, A¥y, AYy and AY e, shall be defined as follows:

1. IfR21.%, make the following additional definitions:

SYy= 0, . . ii’R|< n; .
Ry-re)( Y+ Yig + Yu)ijf((R] - J%)Yﬂ +(R, ~K%)¥u), ifR2r;and R,;2K%; and
Ri-r)( Yy + 'Itu + Yy Ry - %), iRz rend Ry<K%;

8Yu= 0, ’ APR; <1y and Ri2K%;

Re=1)( Y+ Y+ V) Yull®y ~K%) Wi+ (Ri-L%)Y0), i R;<r, ond R;<K%;

Cr @en)(Ypt Yok Y Y/(®R - 3%)Y; + R —K%)Yu), iR end REKY%; and

Q, . © HRgzreand R <K%; and

SYu= Rp-m)( Yljj + ¥+ Yi)Ry - L%), Ry< rend R2K%;

Ry~ m)( Yy + Y + Yu) Yo/((R: K%Y+ Ry~ L)Y, Tif Ri<r and R)<K%; and
0: . " ifR]_Z T

&Y, 8Yw, and 8Yy; are numbers between Yy and 0, Y and 0, and Yy and 0, respectively, such that

(3%(Yy - 8Y3) + KUA( Yasor 8Yia) + LA Yin- SYY(Y - 875+ Yiger 5¥ns + Yoo 5Y,) =Ry.

Ys= Yy ~ &Y+ Yy~ BYm(. +¥y- &Yy

Ps=  Py+Pu+Py

AP = APi; + Apkk + AP“.

AYs= A?jj - SYH + AV - Y + AY- 8Yy

L.
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]f Ymm - Q’-(Pnun - APmm) 2 0, Ys- O'.(Ps - Aps) = 0, and 7](?5 - APS) - (Pmm -. APrnm), AJYmm’anm‘
an(Ps-APs)and AYs=Ys - afPs - APs). | .

B Yon-0@an-APm) 2 0, Y5-offs-AP) 2 0, and p(Ps-AP) = {Pro~ APud)
AY e =Y tun = WPrare - AP} and AY5 =Y - (1) (Proen - APran).

f Yon-0Pos-APor) < 0, Ys-afs-AP5) 2 0, &nd Ys- ofPs- AP 2 Yi-(Yoali)
AYmm = Ymm - C(.‘Y|(ps - AP,) and AYs =Ys- G(Ps - Aps).

' Yoo - 0P ~ AP} <0, Y3 - (Yomdy1) 20, and Y - x(Ps - AP5) S Y5 - (Yrf1); &Y =0 and
AYs=Ys - (Ym11).

IF o Ys-oPs-APs) <0, Ys - (Yonf1) <0, and Yo = €Pren = AP} £ Yo - (1Y),
BY i = Y i - (nYs)yand AY;=0. : .
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6. If Ys~(Ps~AP) < 0, Yom- 0Pom-APr) = 0, 214 Yoy~ OfPrsa- APow) 2, Yoo~ (11Y5)s
AV = Y = 0Py = AP ang AYs = Y5 - (ufft)(Pm = AP

AYj= 8y + [(Yy BYD(Yy - 5 + Yia - 5¥y + Y - SYn)] AYs
AYe = §¥u + [(Yiae- SYd/(Yy - 8Y+ Vi - 8V + Y:u - SY)N]AYs
AYy = 8Yy + [(¥y- SYi)/(Yy ~ 6Yy + Vig - 8¥ix + ¥ - SYWJAYs

The purpose of the foregoing definitional provisions together with the reiated prowsions alloceting
Realized Losses and defining the Class Y and Class Z Principal Distribution Amounts is to accomplish
the following goals in the following order of priority:

1. Making the ratio of Y to 'Ys equal to y; after taking account of the allocation Realized Losses
and the distributions that will be made through end of the Distribution Date to which such
provisions relate and assuring that the Principal Reduction Amount for each of the Class Y-aa,
Class Y-bb, Class Y-cc, Class Y-dd, Class Z-aa, Class Z-bb, Class Z-cc and Class Z-dd Regular
Interests is greater than or equal 1o zero for such Distribution Date;

2. Making the Class Y-aa Principal Balance less than or equal to 0.0005 of the sum of the Class Y-
as and Class Z-aa Principal Balances, the Class Y-bb Principal Balance less than or equal to
0.00035 of the sum of the Class Y-bb and Class Z-bb Principal Balances, the Class Y-bb Principal
Balance less than or equal to 0,0005 of the sum of the Class Y-co and Class Z-ce Principal
Balances and the Class Y-dd Principal Balance less than or equal to 0,0005 of the sum of the
Class Y-dd and Class Z-dd Principal Balances in each case after giving effect to allocations of
Realized Losses and distributions to be made through the end of the Distribution Date to which
such provisions relate; and

3. Making the Jarger of (a) the fraction whose numerator is Y., and whose denominator is the sum
of Yum and Class Z-dd Principal Balance and (b) the fraction whose numerator is Ys and whose
denominator is the-sum of Y3, the Class Z-aa Principa! Balance, the Class Z-bb Principal Balance
and the Class Z-co Principal Balance as large as possible while remaining less than or equal to
0.0005.

In the event of a failure of the foregoing portion of the definition of Class Y Principal Reduction Amount
to, accomplish both of goels 1 and 2 above, the amounts thereof should be adjusted to so as to accomplish
such.goals within the requirement that each Class Y Principal Reduction Amount must be fess than or

-equal to the sum of (2) the principal portion of Realized Losses to be allocated on the related Distribution
Date for the related Group remaining after the allocation of such Realized Losses to the related Class P-M
Regular Interest (if any) and (b) the remainder of the portion of the REMIC 1 Availeble Distribution
Amount derived. from the refated Group afier reduction.thereof by the distrsibutions to be made on such
Distribution Date (7) 1o the related Class P-M Regular Interest (if any), (ii) to the related Class X-M

. Regular Interests and (jii} in respect of interest on the related Class Y and Class Z Regular Interests, or, if
both of such goals cannot be accomplished within such requirement, such adjustment as is necessary shall
be made to accomplish goal 1 within such requirement. In the event of any conflict among the provisions
of the definition of the Class Y Principal Reduetion Amounts, such conflict shall be resolved on the basis
of the goals and their priorities set forth above within the requirement set forth in the preceding sentence.
If the formula eflocation of AYs among AYj;, AYw and AY) cannot be achieved because either AYj as so
defined is greater than APp, AY), as so defined js greater than APy, or AY) as so defined is greater than
APy, such an allocation shall be made as close as possible to the formula allocation within the requirement
that AYj; < APy, AYy < APy and AY); < APy
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1. IfR<K%, make the following additional definitions:

BYi= 0, ’ ifRa<ry;
(Ra- 12)( Vg + Yo & Your) Vi (Ro — K%)¥ix + (Re~ L)Yy,  if Ro2 rpand Ro21.%; and
Ro= 12)( Yo+ Yo+ Yo /(Ro — K%), 1f R r and R,<L.%;
Y= 0, ifRa<r; and Ry»1.%;

Ra- 12)( Yiae ¥ Yyt +Yoo) Y (Ra ~ LYY+ Ro = M%) ¥ar),  1ERg<T;and Ry<LY%;
Ra- 1) Yo + ¥y + Yo i (Rz— K%) ¥y + Ry —~ L)Y, . if Rgz 1y and Ry2L%;and

0; if Ro rp and Ro<L%; and
8Y o = (Ra= 12)( Yiie + Y11+ Yyran) (Ra — M%), ifRy<rzand Ro>L%;
- Ra= 12)( Yige + Y1+ Vo) Yool (Rz ~ LYY Yy + (R = M%) Vo), if Rer< r2 and Ry<L.%; and.
) T ) R 1y, -

¥, 8Yy, and ¥, are numbers between Yy, and 0, Y); and 0, and Yy and 0, respectively, such that

(KA(Yi - 5Y) + L%( Yo 8Y0) + M%( Yoruw 8Y el (Yik = 5¥ik + Yipem 5Y31 o+ Yigem 5¥rmen) =
Ra. '

Ys= Y~ 8Yu+ Yo 6Yu+ Y- S?M
Ps= Pyt Py+Pron.
APg= APy + APy -+ AP,

AYs= AYy -~ 85+ AYy~ Yyt AY e 6¥m

b If ¥~ o(Ps - APg) 2 0, Yy ofPy - APy 2 0, and Ya(Py ~ AP} < (Pg - APg), AYs="Y¢ ~ oy (Py - APp)

and AYy= Y- G.(Pﬂ - APJD.

2. XY~ a(Ps-APg) 2 0, Yy- O.'(ij « APy) 2 0, and.1a(Py - APy) & (Ps - APg), AYs =Yy - o.(Ps - APg) and

AYy== Yy - (0fy2)(Ps - APg)

3. If Ye-ofPs-AP) <0, Yj-oy-AP) = 0, and Yy-ofPy-AP) 2 Yi- (Yehp),

&Y= Y - ayy(Py - APy) and AYy= Yy - (P - AP,

4 I Yo aPe- AP <0, Yy-(Yeh)20, and  Yy-ofPy-AP) <Yy~ (Yehs), AYe=0 and

. BYp=Yy- (Yer).

5 If ij - O.(Pj] - AP_“) <-0, Yﬂ - (Ya/y:) <0, and Ys -afPg - AP&) £Ye- (’}’QYJ]), AYg= Yg - (12\'5) and

AYp=0,

6. ]fY_u - O'.(Pj -Apﬁ) < 0, Y- (I(Ps - Aps) 20, and Yg - C!(Ps - ﬂps) 2Y5 -(‘YgYﬂ), AY5=Y5- U.(Ps-nAPG)

and AYy =Yg - (ofy;)(Pe - AP).
Ay = BY“ + [(Y]u;- SYH‘)/(Y“ -6Yy+ Yy-0Yy+ Ym - SYmm)] AY .
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A= 8y + (¥~ SYu) (Vi ~ 8Yuc + Y« 8Yn + Yien ~ 8¥rum)] AY
AY o = 8¥eren 4 [(Vima~ 8 Yeuun)( Yk = 8Yix + Yit = 8Y 1 + Yoo - BY o)A Y5

The purpose of the foregoing definitional provisions fogether with the related provisions allocating
Realized Losses and defining the Class Y and Class Z Principal Distribution Amounts is te accomplish
the following goals in the following order of priority:

1, Making the ratio of Y to Yj; equal to y; after taking account of the allocation Realized Losses and
the distributions that will be made through end of the Distribution Date to which such provisions
relate and assuring that the Principal Reduction Amount for each of the Class Y-an, Class Y-bb,
Class Y-co, Class Y-dd, Class Z-an, Class Z-bb, Class Z-cc and Class Z-dd Regular Interests is
greater than or equal to zero for such Distribution Date; .

2. Making the Class Y-aa Principal Balance less than or equal to 0.0005 of the sum of the Class Y-
an and Class Z-aa Principal Balances, the Class Y-bb Principal Balance Jess than or equal to
0.0005 of the sum of the Class Y-bb and Class Z-bb Principal Balances, the Class Y-bb Principal
Balance less than or equal to 0.0005 of the sum of the Class Y-cc and Class Z-cc Principal
Balances and the Class Y-dd Principal Balance less than or equal to 0.0005 of the sum of the
Class Y-dd and Class Z-dd Principal Balances in ach case after giving effect to allocations of
Realized Losses and distributions to be made through the end of the Distribution Date to which,
such provisions relate; and

3. Making the larger of (a) the fraction whose numerator is Yy; and whose denominator is the sum of
Yy and Class Z-sa Principal Balance and (b} the fraction whose sumerator is Yy and whose
denominator is the sum of Y, the Class Z-bb Principal Balance, the Class Z-cc Principal Balance
and the Class Z-dd Principal Baldnce as large as possible while remaining less than or equat to
0.0005.

In the event of a failure of the foregoing portion of the definition of Class Y Principal Reduction Amount
1o accomplish both of goals 1 and 2 above, the amounts thereof should be adjusted to so as to accomplish

such goals within the requiremnent that each Class Y Principal Reduction Amount must be [ess than or
equal to the sum of (a) the principal portion of Realized Losses to be allocated on the related Distribution

Date for the related Group remaining after the allocation of such Realized Losses to. the related Class P-M
Regular Interest (if any) and (b) the remainder of the portion of the REMIC I Available Distribution
Amount derived from the related Group afier reduction thereof by the distributions to be made on such

Distribution Date (i) to the related Class P-M Regular Interest (if any), (i) to the related Class X-M
Regular Interests and (jil} in respect of interest on the related Class Y and Class Z Regular Interests, or, if
both of such goals cannot be accomplished within such requirement, such adjustrient as is necessary shall

be made to accomplish goal 1 within such reguirement. In the-event of any conflict among the provisions
of the definition of the Class Y Principal Reduction Amounts, such conflict shall be resolved on the basis
of the goals and their priorities set forth above within the requirement set forth in the preceding sentence.

if the formula allocation of AY, among AYy, AYy and AY,, cannot be achieved because either. AYy as

so defined is greater than APy, AY) as so defined is preater than APy or AYp,, a5 so defined is greater
than APy, such an allocation shall be made as close as possible to the formula allocation within the

requirement that AY . < APy, AYy < APy and AY oy < APy,

1. If K%sRsL%, make the following additional definitions:

&Yg= 0, if R3<rs; and
(Rs- ra)( Yg + Yudf(Rs — %), if Ro2x 733
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= 0, C IfR2 13; and

Ra13)( Yy + Yu) (Rs —K%), HRs<1y;
Y= 0, C ifRy< 1y and
Ry 14)(Yn+ Vo) Ry — L), if R 1 and
¥ = (Ra 1) (Y1t + Yo (Ra — M%), "\ HR<;and
0, TR,

8Yy, 8Yw, 8Y), and 8Yy, are rumbers between Yj; and 0, Yy and 0, Yy -and 0, and ¥, and 0,

- respectively, such that .
- (%Y - 5Y + K% (Ve EYR(Yy - 8Yj+ Yis- 5¥i) =Ra and
fo (L3 (0YY - BY ) + MUY e SY eV (¥ ~ 5V + Yipyem B8Ypm) =Ry,

Y= Y5-8Y3+3.£'u.- 8Yu

Pp= . Py+Py.

APy= AP+ APy,

AYq,= AYJ; - BY_“ + A¥ g 8V

Yo=Yy 8Yn+ Yome 6 Yo

B=  Py+Pon.

APg= AP+ AP

AYg= AV 5Yn+ AY e 5Y

1.

2. IfYe- afPs - AA'PB) 20, ¥y a(P1 ~4AP7) 2 0, and y5(P5 - AP 2 (P - APg), AYs =Yy - o(Py - APg) and -
AY‘; ? Y—; - (0'-’?3)(1)3- APa). .

3, If Yi-oPy-AP) < 0, Y;- af;-AP;), 2 0, and Yy-op;- APy) 2 Yi- (YB[732:
AYy =Yy - ay(P; - AP} and AY? = Y':( - P, ~ AP).

4 M Yi-oPs-AP) <0, Y7-(Yeif)20, and Yy-o(Py-AP)<Y,- (Yoya), AYs=0 and
AY1=Yy - (Yolp), ’

5. If Yo-aPr-AP) <0, Yo~ (Yo/ts) <0; and Y- afPy-AP) € Ya- (13Y2), AYs=Ye-(s¥y) and
AY,=0,

6. Y7-a(P;-AP) <0, Yg - otP; - APg) 20, and Yy - ot(Pg - APy) Yu - (1aY7), AY5 =Yy - a(Ps - APy)
and AY; ='Y7 - (cys)(Pa - AP). '

APPENDIX A-9
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AYy = 5y + [(¥g- SYR/CYy - 5y + Yiee - 5Ysd] AY
AYy = 8Ya + [(Yia~ 8¥ud/( Yy - 8Y) + Yia - SY]AY,

&Yy =8y + [(Ya~ 5Y0)/(Yn - 5¥n+ Yoo - §¥em)] AYs
A = 8 + [(¥ = 8 Yerd (¥t - 5¥in+ Yoen - 5¥imed] AV

The purpose of the foregoing definitional provisions together with the related prows:ons allocating
Realized Losses and defining the Class Y and Class Z Principal Distribution Amounts is to accomplish
the following goals in the following order of priority:

1. Making the ratio of Y3 to Yy equal to y; after taking account of the alocation Realized-Losses and
the distributions that will be made through end of the Distribution Date to which such provisions
relate and assuring that the Principal Reduction Amount for each of the Class Y-aa, Class Y-bb,
Class Y-ce, Class Y-dd, Class Z-aa, Class Z-bb, Class Z-cc and Class Z-dd Regular Interests is
greater than or equal to zero for such Distribution Date;

2. Making the Class Y-aa Principal Balance less than or equal to 0.0005 of the sum of the Class Y-
ea and Class Z-az Principal Balances, the Class Y-bb Principal Balance [ess than or equal to
0.0005 of the sum of the Class Y-bb and Class Z-bb Principal Balances, the Class Y-bb Principal
Balance less than or equal to 0.0005 of the sum of the Class Y-cc and Class Z-cc Principal
Balances and the Class Y-dd Principal Balance Jess than or equal to 0,0005 of the sum of the
Class 'Y-dd and Class Z-dd Principal Balances in each case after giving effect to allocations of
Realized Losses and distributions to be made through the end of the Distribution Date to which
such provisions relate; and

3. Making the larger of (a) the fraction whose numerator Is Yy and whose denominator is the sum of
¥y, the Class Z-aa Principal Balance and the Class Z-bb Principal Balance and (b} thé fraction
whose numerator is Ys and whose denominator is-the sum of Y3, the Class Z-cc Principal Balance
and the Class Z-dd Principal Balance as large as possible while remaining less than or equal to
0.0005,

In the event of a failure of the foregoing portion of the definition of Class Y Principal Reduction Amount
to accomplish both of goals 1 and 2 above, the amounts thereof should be adjusted to so as to accomplish
such poals within the requirement that each Class Y Principal Reduction Amount must be less than or
equal to the sum of {a) the principal portion of Realized Losses to be allocated og the refated Distribution
Date for the related Group remaining after the ailocation of such Realized Losses to the related Class P-M
Regular Interest (if any) and (b) the remainder of the portion of the REMIC T Available Distribution
Amount derived from the retated Group after reduction thereof by the distributions to be made on such
Distribution Date (i) 1o the related Class P-M Regular Interest (if any), (ii) to the related Class X-M
Regular Interests and {iii) in respect of interest on the related Class Y and Class Z Regular Interests, or, if
both of such goals cannot be accomplished within such requirement, such adjustment as is necessary shall
be made 10 accomplish goa!l 1 within such requirement. In the event of any conflict among the provisions
of the definition of the Class Y Principal Reduction Antounts, such conflict shall be resolved on the basis
of the goals and their priorities set forth above within the requirement set forth in the preceding sentence,
If the formula allocation of AY, between AYy and AYw, or of AYg between AY) and AY,m cannot be
achieved because either AYj; as so defined is greater than APg, AY) as so defined is greater than APy,
AY) as so defined is greater than APy or AY n, a5 so defined Js greater than AP, such an allocation shall
be made nas close &s possible to the formula allocation within the requirement that AYj <APj,
AYx < APy, AY < APy and AY oy < AP e
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NOTES:

I REMIC I YAA and ZAA Regular Interssts are related to Loan Group AA. The sum of the
Uncertificated Principal Balances for the REMIC 1 YAA and ZAA Regular Imterests is equal to the
aggregate stated principal balancs of the Mortgage Loans in Loan Group AA. REMIC I YBR and ZBB
Regular Interests are related to Loan Group BB. The sum of the Uncertificated Principal Balances for the
REMIC I YBB and REMIC 1 ZBB Regular Interests is equal to the aggregate stated princlpal balance of
the Mortgage Loans in Loan Group BB, REMIC I YCC and ZCC Repular Interests are rolated to Loan
Group CC. The sum of the Uncertificated Principal Balances for the REMIC I YCC and ZCC Regular
Interests is equal fo the aggregate stated principal balance of the Mortgage Loans in Loan Group CC.
REMIC I YDD and ZDD Regnlar Interests ate related to I,oan Group DD. The sum of the Uncertificated
Principal Balances for the REMIC 1 YDD and ZDD Regular Interests is equal to the appregate stated
principal balance of the Mortgage Loans in Loan Group DD. The REMIC I'Y and Z Regular Interests
wili be principal and interest classes bearing interest.at the pass-through rate for the related Ldan Group.

2, The Class CB pass-through rate is the weighted average of the pass-through rates on the REMIC I
YAA, YBB, YCC, and YDD Regular Interests, .
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E f‘annieMae-.-

Mortgage Selling and Seivicing Contract

This contract establishes gro.ur contractual relaﬁonship with Fannie Mae and
states the terms and conditions of séiling and servicing mortgages on.our
behalf.- Your application package must include two signed originals of this

. form. Upon approval of your application, we will indicate the types of

additions] approval granted (see page 20) and returh orie of the executed
originals for your permanent records. :

Instructions | .- ' *

Once you have read this contract to ensure your understanding of its temms,
you are ready to complete the “signature page” {page 21), as follows:

* Complete all fields above the line “Farinie Mae.”

« For “Lender,” enter your company name exactly as you entered it on the
application form.”

» Have this form signed by an individnal who is listed as a principal in
your company on the Aunthorization for Verification of Credit and

Business References (Form 1001).

WF 286




2 FannieMae. Contonts
Contract X

1 Genezal Information 1
I Eligibility Requirements for Lenders 2
m Sole of Mortgages and Participation Interests 3
v Sale of Mortgages and Participation Interests —

Lender’s Wamanties 4
\'a S-crvicing Mortgages 3
V1 Asgignment, Consideration, asnd Caontinuance 10
i Assigning Mortgage Servicing 11
v Breaches of Conlract 11
X Termination of Contract 13
X Continuance of Responsibilities or Liabilities 16
X1 Participation Interests — Specinl Provisions 17
X Notice 19
A Prior Agreements - 19
xav Severability and Enforcement 20
XV Captions 20
XVl Scope of Contract 20
Xvi Signatures and Date 21

W 287

PATas
FaRty:



- -

ew

@ FannieMae‘ . - Genora! Infofmatlon

Contract
Morigage This contract for selling and servicing mortgapes (the *Contract”™) is between the Mortgage
ggﬂ?g:;d Lender (the “Lender”) that sipns the Jocument and Fannie Moe ("Fannie Mae™, “wre”, Your”,

Contract . . “us'), o corporation organized end existing umder the Jaws of the United States.

1 General Information

This scction contains important basic imformation sbout the Contract, which we nre permitted
to enter into imder nuthority of Title IIT of the National Housing Act (12U.8,C. 1716, el
-seq,), which is alse known as the Federal National Mortgape Association Charter Act.

A : The purpose of this Contract is:

Purposo of . T

Contract = 1o establish the Lender as an spproved seller of morigages and participation interests to .
us; ;

* o provide she terms and conditions of [he sales;

+ toestoblish the Lender as en approved servicer of mortgnpes we have purchased or in
which we have purchased a participation interest; and

* toprovide the terms and conditions of servicing. ‘

g::msl doration In consideration of the purpose of this Contruct and of all the provisions 2nd mutus] pmmisc“s:

conteincd in it, the Lender end Fannie Mae agree to all that this Contract contains.

c. We isstic Fannie Mac’s Guides to Lenders (our “Guides™) and furnish Ikem to the Lender. ’
Our Guldos These Gujdes are:

»  Selling;
»  Strvicing; ind
s Multifamily.

Whenever there §s a refercnce to the Guides in this Confraet, it means the Guides s they exist
now and as they may be amended ot supplemented in writing, We may amend or supplement

them, at our sole discretion, by fumnishing emendments or supplementary mafter to the
Lender. .

The term “Guides” also includes anything thay, in whole or in purt, supersedes oris
substituted for the Guides.

D, Anywhere the words thal appear below are used in this Contract, the following definitions
Important apply: .

Deflnitlons A t, . .. .
1. “Morigage” — A loan, cvidenced by anote, bond, or other instrumnent of indebtedness.

The loan js sceured by o mortgage, deed of trusl, deed to secure debt, or other instrument of

security thal applics o property. “Mortgage” includes such instruments of indebtedness and
security, together with

«  the cvidence of tille;
»  the chattel'morigage or sccurity agreement and financing statement; and

*  ali other documents, instramens, and papers pattaining to the loen, .

&
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rﬁ_'-,iq FannieMae‘ Elgibility Ru?uiromonts

Contract

2, "FHAN A Morigage” — A morigage insured or guaranteed in whole or in pat by the
FPederal Rousing Admtinistration or Veterans Administration.

3, *Conventlonal Mortgage” .— A mortgage other then o FHA/VA merigege, which Fannic
Mae is authorized to purchase under the Federal Netional Mortgage Association Charter Act.

4, “Property” or “Mortgaged Property” — The property that is now subject to n mortgage,
or was subject to such morigage, where the mortgage has been forcelosed or possession or
titleto the property has been taken by Fannie Mae or on our behalf,

5, “participation Interest” or “Particlpntion Interest i Mortgnges” — An undivided
interest in mortgages, specified in the applicable participation certificate that is evldence of
such interest. A “participalion interest” or “'participation interest in morigages” consists of a
specified pereentape of the principsl (and a tike pereentage of all rights and benefils of the
mostgagee or cquivalent perly under such mortgage) together with n specified yield on it

11 Eligibility Requirements for Lenders

A,
Gonoral
Requirements

For us to purchase morigeges or participation interests from a Lender, the Lender must meet
the eligibility requirements specified in this section,

Thesc nre the general requirements the lender must meet to be eligible to sell us mortgages or
participation inlerests or s_cm'cc morigages for us:

1, Meet Eannie Mae Standards. The Lender must have as twa of its principal business
purposes;

» making mortgapes of the type that we will purchase eatircly or purchasc a participation
interest in under this Contract; and

v servicing such morigages.

Tn addition, the Lender, in our judgment, must have at al times the capacity to originate and
sell to us morigages nnd participation interests that meet our purchase stendards and the
standords generally imposed by private institutional mortgage investors, and must et all times
have the capacily to service such mortgoges for us under those standavds.

2, Have a Quulilied Staff and Adequate Facilities, The Lender must, at all times, have
employees whe are well troined and qualified to perform the funétions required of the Lepder
under this Coniract.

In addition, the Lender must maintain facilities thet are adequate to perform its funclions
amder this Contract.

3. Maintain Fidelity Bouds and Errors and Omissions Coverage, The Lender must
mnintain, ot its owm expense,  fidelity bond-and errors and omissions insurance, as required
by our Guides,

4. Report Basie Chan ge's. The Lender must netify us promptly in wiiting of any changes that
oceur in its principal purpose, activitics, staffing, or facilities.
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Salp orMpﬂﬁagus and
Barticlpation Interests .

B, ..
Ownership and

Status of Lender

C.
Finances

D,
Accoss fo Lander's
Records

A,
What Governs
Purchases

B. .
What We Purchase

[+

Lendat's Obligation
to'Purchase Fannla
Mae Stock:

B,

Fannie Mae Has No
Obligation to
Purchase

Contract

‘When we approve s Lender, cne of the major considerations is the information the Lender has
provided about the sligibility, qualifications, and financial stetus of the Lender and its owners.

Cansequently, the Lender must give us immedinte notice of a change in its status or
ownership, including any; .

»  sale or transfer of n majority interest in it;

o merger; ’

s consolidation; or

»  chango in legal structure. ’
In order to remain an approved Lender amder this Contract, the Lender must meet our current
net worth requirements, These requireménts are contained in our Guides.

The required net worth must be maintained in the form of'assets acceptible to us,

The Leader must give us a copy of its n{mun] ﬁnuncml statements and any other related
information that we mey requuc. i ,

The Lender agrees to permit our employees or designated representatives 1o examine or audit
records or accounts refating to mortgages or participation interests sold or serviced under this
Contract, All vecords relativé to the Lender’s continued eligibility lo sell or service mortgages
under this Contract may slso be examined or andited. Any examination or audit made on our
behnlf will be conducled during regular busincss hours unless the Lender agrees otherwise, .

HI Sale of Mortgages and Participation Interests

This scction contains the badic rules goveming our purchase of mortgeges and participation
nterests,

Purchases of mostgages and participation interests will be govemed by:
s our written commilment to purchase;

= our Guides, including all emendments in effect on the day we make our wrilten
comimitment; and

*+  this Controet,

The mortgages or participation interests that we purchase raust meet the requirements found
in our Guides on the day we make our written comnitment,

If our Guides require, the Lender will prompily purchase our common stock each fimeit
delivers a morigape or parhcapalmn interest to'vs, The amount of stock to bnpurchnsed and
the procedures for buying it are slso foumd in our Guides.

The fact that we have signed'this Contract dpesnol mesn that we must make a commitrent to
purchase any mortgage or participation interest from the Lender,
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1V Sale of Nortgages and Participation Interests - Lender's Warranties

T A
Spocilie Warrantlos

Confract

‘The Lender mekes certain wamnhcs to us,
These wonnnties:

»  apply to sach mortgage sold to us in iis entirety;

» apply to ench mortgage in-which z;panicipation mterest is sold to us; ) !
+ gre made a5 of the date transfer is made to us; ’ . !
*  continue efter the purchase of the morigage or participation intercst;

» continue after payment by us of the purcimsc price o the Lendes; and :
*  are for ourbenefit as well os the benefit of our successors and assigns. - - f
Warranties may be waived, but only by us in writing. '
Fallowing are the specific wamranties made by the Lender,

1. Morigage Mects Requirements, The mortgage confosms to a1} the :;pplicab'lc
requirements in our Guides and this Contract. ’

2 i.e_ndcr, Authorized to Do Business, The Lender and any olher party that held the - . -
morigoge were, sl oll imes during which the holder held the mortgage, authorized to transact

_business in the jurisdiction where the property is located.

However, if the Lender or any other party that held the mortgage was not authorized to do
business in the jorisdiction where the property is located, then the warranty is made that none
of the following activitics of the Lender or other partics constituted doing business in that
Jurisdiction:

+ lending the mortgage funds;

+  acquiring themortguge;

» holding the mortgage; or . .

¢ transferring the mortgepe in whole or to the extent of 2 participation intorest.

3. Lender Has Full Right to Scll and Assipn, The Lender ia the sole owner and holder of the
marlgage and has full right and authorily to sell and assign it, or aperticipation interest in it,

. tous. In‘addition, the Lender's right to sell or nissign is not subject to any other parly's .

interest or to an agreement with any olhcrpnny.

4. Lender’s Lien on Property. The mortgnge, whelher represented by the Lender as the first
lien or a5 the second lien, is & valid ond subsisting Jien on the property deseribed i it.

Hthe mortgage is represénted by the Lender as the first Lien, the properly i free and clear of
nll encurnbrances and Hens having prierity over it except for liens for real estate taxes, and
Hiens for special assessments, that are not yat due and payable.
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Contract

If the mortgage is represented by the Lender as the second lien, the properly is free and clear
of all encumbrances and liens having priority ever it except for one properly recorded first
morignge lien, real estate taxes, and liens of special asscssinents not yet due and payable.

Any security apreement, chattel mortgage, or equivalent document that is related to the
mortgage and that is held by the Lender or delivered to us, is a valld and subsisting Yien on the
property described in such document, of the same priority as the mortgage.

Thg Lender hos full right end authority to sell or assign each lien o us or to an extent that is
proportionate to our participation interest,

5.Documenis Are Valid and Enforceable. The mortgage and any sccurity agreements,
chatle] mortgages, or equivalent documents relating to it have been propery signed, ercvalid,
and their terms may be enforeed by us, our suceessors and assigns, subject to bankruptcy
Taws, Soldiers® and Sailors® Relief Acts, Jaws relating to administering decedents® estate, and
general principles-of equity.

6. Property Not Subject to Liens, The Property is fiee and clear of all mechanics’ liens,
materialmen’s Hens, or similsr types of liens, There are 10 rights owtstanding that could result
in ony of such liens being imposed on the property.

" This warmty is not made if the Lender fumishes us with title insurance that gives us

subsiantially the same protection as this warranty:

7. Titte Iosurance. There is a mortgage, title insuranee policy, or other title evidence
acceplable to us, onthe property. The title insurance policy is on a current ALTA form (or
ather generally acceptable form) issued by s generally acceptable insurance company.

The title fnsurance insures (or the other title evidence protects) us or the Lender and its
successors and assigns, os holding a lien of the priority warranted in *'4, Lender's Lien on
Property.”

8. Modification or Subordinntion of Mortgage: The Lendér hins not done any of the
following:

o materially modified the morigage;
» satisfied or canceled the morigage in whele or inpart;

= subordinated the morigage in whole or in part, unless it is represented to us o5 a second
marigage; .

» released the property in whole or in part from the mortgape lien; or
= signed any releasc, cancellation, madification, or satisfaction of the morgage.

This wnr;anly is not made il any of the things just mentioned have been done but have been
expressly brought to our altention in a lctter before we make peyment to the Lender. The lelter
must be acknowledged by usin writing.
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Participation Interosts
Contract
0, Mortgage In Good Standing. Theze are no defanlts under the mortgage, end all of the
.. following that have become due and payable have been paid or an escrow of funds sufficient
to pay them has been established:
»  taxes; .
o »  govemment assessments;

"o insurance premiums; waler, sswer, and municipal charges;
*  lenschold payments; or
=, groundrents,

10. Advances. The Lender hes nol made or knowingly received from others, eny direct or .
indirect advance of fimds in conncetion with the loan trimsaction on behalf of the borrower

except esprovided in our Guides. This warranty does not cover payment of interest from the
. eatlier oft .

+ thedate of the mortgage note; pr
« the date on which the morigage proceeds were dishursed to

» the date one monih before the first instaliment of principal and interest on the mortgage is
due.

11. Property Conforms to Zoning Luws. The Lender has no knowledge that any
improvement to the property is in violation of any applicable zoning law or regulation,

12, Property Intact. The property is not damaged by fire, wind, or other couse of loss, Thers
are no proceedings pending for the partial or total condemnalion of the propety.

13, Improvements. Any improvements that are included in the sppraised value of the
property are totally within the property’s boundaries and building restriction lines. No
improvements on adjoining property encroach on the morgaged property unless FHA or VA
regulntions or our Guides permit such an encroachment.

14, Mortgage Not Usurious. The morigape is not usvrious and either meets or is exempt
from any usury laws or regulations. e

15, Complinnee With Consumer Protection Laws. The Lender has complied with any
applicable [ederal or state laws, togulations, or other requirements on consumer eredil, equal
credit opportunily, and buth-in-lending.

16, Property Is Insured. A casualty insurance policy on the property is in effect. It is written
by n generally acceptoble insurnnce company and provides firc and extended coverages for an
amount at least cqual Lo the amount regquired by our Guides,

A fiood insurance policy is in effect on the property if uny pirt of it is in em area listed in the
Federal Repister by the Federal Emergency Management Agency as an ares with special flood
hazards, and jf insurance is available, The flood insurance is written by a generally ncceptable
insurance company, meets current guidefines of the Federal Insurance Administration, md is
for an amount o leest cquai to the emount required by our Guides.

o
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The Lender will make sure the required insurance iz maintained esTong ag it scrvices the
morigage. Any policy mentioned in this warranty contains = standard mortgage clause that
. nomes us or the Lcndcr and jts successors and assigns as morigages.

17, Mortgage Js Acceptab]n Tnvestment. The Lender knows of nothing involving the

morignge, the property, the moxtgngor, orthe mcrtgagor s credit standing that can reasonably
-be expected to:

.

v tause privite institutional-investors to regard Ihcmoﬂgagc asen unncccpmblc e
invesiment;

» couse the mortgage to become delinguent; or»
»  ndverscly affect the morigngs’s value or marketability.

18. Mortgage Insurance or Guaranty In Foree, If the Lender represents that the morigage
iz insured or guaranteed under the National Housing Act a3 amended, or under the
Servicemen®s Readjustment Act of 1944 a5 smended, or by # contract with o morigage
insuranice cotnpuny, the insurancé or gueranty is in full force. In addition, the Lender has
complied with all applicable provisions and related rcgu]nhous of the Act, or the insurance
contract, that covers the mortgnge.

19, Adjustnblé Mortgnges. If the merigage provides that the interest rte or the principal

balance of the mortgage may be adiusted, o1l of the terms of the mortgage may be enforced by
us, our suceessors, and assigns.

2

These ndjustments will not affect the prinn: ty of the lien warrented fn "4, Lender's Lien on
 Propedy .

20, Participation Infornuntion s Correct. All the mi‘onmhon and statements in any
participation certificate that the Lender delivers to us are complete, comrect, and true,

B. We may vequirc the Lender o repurchase  morlgage-or participation interest sold to us if any
Gonsoquences of warrenty made by the Lender sbout the moitgage or participation interest is untrue (whether
Unguo\:f;rranuns the warvanty Js in this Contract or was made at our spesific request).

—~ Repurchase

We may require repurchase whether or not the Lender had netual knowledge of the untruth,
We may also enforee any other available remedy.

-

The Lender must poy us the repurchase pricé within 30 days of our demand. The repurchase
price, as prowdcd in our Guides, will not be adgustcd beceuse the Lender paid us fecs m'
) chm-gs or subscn'bcd 1o our capital stock,

C. . . While untrue warrantics about a particular mortgage or parumpahon interest may be the basis
Gopsoquonces - for requiving repurchase of the particular mortgage or participation interest, there can be
gfr&ﬁlzs _ *  additional consequences. They moy tlso give rise to responsibilitics of the Lender under "D,
Terminatlon of TRdemnification for. Breach of Warranty; Holding Us Harmless.” In addition, untrue .
Gontract warrenties can, under certain circumslances, bs treated a3 a breach of contract that could

result in the withdrawal of our approval of a Lender and the termination of this Contract

{dctails dire contained in Sections VIN and TX).
ﬁl‘ Sommnification for - " Ifthere is 2 breach of warrunty under this Contract, the Lender, at our request, will indemnify
Breach of Warrantys us and hold us harmiess against any releted losses, dnmages, judgments or legnl expenses.

Holding Us Harmloss
) Pagafof21 ©
AR e e
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v Senncing Mortgages

A
Servicing Dutlas of
the Londor °

‘This section contains the basic rulw governmg the servicing of mortgages that we purchase,
or in which we purchaose a participation interest,

‘The servieing duties of the Lender are:

1. Scope of Dutles, The Lender will dﬂlgent!y perform all dutles that are necessary or
incident to the servicing oft

» ol mortgages it is servicing for us on the date this Contract takes effect; and

» o}l olher mortgages that the Lender is required 1o service by the terms of this Contract or .
any other cxisting or future ngreement betwesn us and the Lender.

2. Mortgages to Be Serviced: Any morigage we have purchased from the Lender, orin
which we have purchosed a participation interest from the Lender, will be servieed by the
Lender for us according to the terms of this Contract, unless:

+ themortgage is not within any category of those that are rcqmrcd by our Guide to be
serviced; or

»  wo give the Lender written notiﬁcaticm or consent that a martgege to be purchased b]; us
will not be serviced by the Lender,

3. Service According to Guldes, Any mortgage serviced under this Contract, which we own
or in which we have purchased & participation interest, must be serviced by the Lender
according to the provisions in our Guides that are in effect on the date of this Contract or as
omended in the filure, This is true regardless of when:

«  the mortgage was originated;
+ the mortgage or a participation interest in it was transferved to us; or
« the Lender began servicipg the mortgage.

The Lender will also follow other reasonable instructions we give it and musi strictly follow
accepted industry standards when servicing a mortgage forus, o

". 4, Service nt Lender's Own Expense. The cost of servicing will be the Lender's unless our

Guides expressly provide otherwise.

5, Special Responsibilities in Foreclosures. Among the other duties that may be assigned to
the Lender through our special instruction or under the terms of our Guides is (he
rapons:'bility' to manage and appropriately dispose of property when a mortgage it is
servicing forus hns been foreclosed, or possession or title has been taken by us or on'our
behalf,

The Lendermust manage and dispose of the property according to the terms of the mortgage
und our Guides.

6, Service Until Need Buds. The Lender must service each mortgage continuously from the
date Its servicing duties begin untils
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»  the morigage’s principal and interest have been paid in full;

»  the morigage has been liquidated and the moigaged property propesly disposed of (if the
Lender is required to do these things); or

»  thé Lender's servicing duties are lemu'na!ed zecording to Section IX of this Conteact.

The Lender's compcnsahon for servicing mortpages, mc]udmg;hemnnagmml and dzsposa]
of préperties, under this Contract is specified in our Guides,

We may change the Lendes’s compensation by modifying our Goides sl any fime, However,
such a change wit] not affect mortgages that we have purchased or conmmitted to purchnsc

_before the date of the change.

All merigege records veasonably required to document or properly service mny mortgage we -
own i its entirety are our property at all times. This is true whether prnot the Lender

.developed or originated them. -

The following are considered mortgage records: *
» gl n;oﬁgagc documents;
»  taxreceipts;

»  insurance policies;

«  insurance premium receipls;

s ledger sheets;

»  payment records;

»  insurance claim files and corespandence;
»  foreclosure files and carrespondence;

# current ond historical data filés; and

*  oll other papers and records.

1. Lender As Custodinn. The mortgage records belong to us, The Lender con have
passession of The morigage records only with our approval, and the Lender is acting as our
custodian. This istrue whether the Lenderveeeives the moﬂgngc records from an cutside
source or prepares themdlself, .

2. Delivery. When.we ask for any morigoge records in writing, the Lender will deliver them
1o us or- someone we choose. The Lender must also send us a list that idenﬁﬁ‘cs each
mortgage, and must give us other information werequest to identify the morigages delivered.

We will not be required to sign or deliver any trust recclpts before the Lender delivers the
morigage records we have requesied,

Ifwe ask the Lender in wriling for repraductions of any mortgage records the Lender
microfilmed or condensed, the Lender will reproduce them promptiy ot no cost lo us or the
party to whom we want them delivered.
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3. JoInt Ownership, I we own a participation interest in a mortgoge, the other owners and
we own the morigage records jolntly, For these morttgages, the Lender possesses the morigage
Tecords as o custodian Tor the joint owners.

1f we usk for copies of the morigage records and servicing information about any such
mortgages, the Lender will fumnish them. Or, if we need anymortgage records for legal
evidence or other purposes, the Lender will release them to us for o reasonable time.

" The Lender will indermify, us and hold us harmless against all losses, damages, jidgments, or

Jegal expenses that result from its failurs in eny way to perform its services and duties in
connectian with servicing mottgages ormanagng or dispesing of propesty aceording lo this

. Conteact or our Guides.

1f any private entity or govemmenal agency sues us, makes a claim against us or stasts
proceeding against us based on the Lender's acts or omissions in servicing mortgages or
managing or disposing of property, the Lender’s obligation to indemnify ond hold us harmless
must be met regardless of whether the suit claim or procesding has merit or not.

The Lender’s ebligation does not apply, however, if during a suit, claim, or proceeding, we
give the Lender express written instructions and as a result of the Lender following them we
suferlosses, damages, judgments, or legal expenses,

If our Guides require, the Lender will contingously own our common stock in connection with
ult mortgopes it services under this Contract, The amount of stock 10 be owned will be
established by our Guides as they were in existence on the date the Lender started servicing
the applicable mortgages. .

V1 Assignment, Consideration, and Continuance

A
Assignment

Ll'mllod Value of.
Contractto Londor

c.
Requlrements for
Gontinuance

‘This section deseribes our requirements covenng assignment of, consideration for, and
continuance of this Contract,

Because the relationships created by this Contract are personal, the Lender mny not, without
our prior wrilien spproval, sssign:

«  this Contract under any circumstances, either voluntarily or involuntarily, by operation of
law, or otherwise; or

*  its responsibility for servicing individual mortgngés we own or in-which wehave a
participation interest. (See Section. V1T of this Contract for required procedures goveming
assignments of servicing.)

The Lender acknowladges that it has paid us no monetary congideration for making it an
approved mortgage seller or servicer, except on application fee to reimburse us for the
expenses of reviewing ils application,

‘The Lender also ngreés lhat, excepl for the purchase of mortgages, the servicing of morlgages,
or any fee for the termination of this Contract, this Contract has no value to the Lender,

The Lender's right to continue selling and servicing mortgages under this Contract depends |
on, amang other things, its continuing to meet the eligibility requirements in Section 1l ofthe
Coniract.
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VII  Assigning NMortgage Servicing

The Lender may not assign ils responsibility for sexvicing all or any pert of the morigages that
+ it is servicing for us without first obteining our writlen consent.
Any Lender to which servicing is assipned must:
* be nf;captnhlctp vsend ., .
« . slgn a Mortgage Selling end Servicing Contract with us. .

. ‘We mny require that the Lender and traneferee Jender sign documents and take other
reasonable sieps to.perfect the assignment. .

VIl Breaches of Gontract

The Lender’s taking cerlain actions, or failing to take certein actions, can be trealed by usas 8
breach of contyact. A breach of contract can lead to o termination of the Contract,
Terminption is provided for-in detail in Scction EX.

Breaches of this Contract include the following:

A,
ffgt;ltl]l&ir{onchos 1. Hrrm, Damage, Loss; or Untrae Warrsnties. It is o breach if any act or omission of the

Lender in comection with the crigination and sale to us of any mortgage or participation’
interest cansesus havm, damage, or loss. It is also a breach if the Lender sclisus any mortgage
or participation interest knowing that any of the mortgape warranties are untrue, (these
warrantjes ars Jisted in Section IV A).

2. Pailure to Comply with This Contract or Our Guides. It is u breach if tho Lender does
not comply with this Contract or our Guides through any act or omission, including, without
limitation, the following:

v failore fo establish and maintain accounts for our funds or mortgagors’ funds os required
by our Guides;

*  use of our.or mortgogors® funds in nxxy manner other than that permitted by our Guides,
including the Lendet's failure to deposit all morlgege fimds if;whan, and to the extent
tequired by our Guides;

« failore o reniit al] finds dis to us within the ime periods required by our Guides;

¢ failure to make or ensure, according to the provisions of each morigage or o[ tpplicable
laws or regulations, proper and timely payment ofall:

- taxes;

— assessments;
~teaschold payments;
— ground rents;
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«~ insurance premiums {including premiums of casually, liability, and mortgage insurance
and other forms of required insurance);

~required interest on escrow funds; md

~ other required payments with respect to any mortgage (ncluding morigeged property)
servieed; -

unless the Lender is relieved of these responsibilities by the express provisions of aur
Guides, or by ol written instructions that relate to a particular mortgape or property;

»  failure loTenew or ensurs renewal of any required insurence policy on any mortgage
(including mortgoged propearty) serviced under this Controct;

»  failure to maintain adequate and accurate nccounting records and mortgage servicing
records for the mortgages, or fo maintain proper identification of the applicable loan files
and mortgage records that prove our outstanding participation interests;

» failure to submit adequate smd acenrnte necotmting md morigage servicing reports within
the time required by our Guides; or

= failurc to take prompt and diligent action tnder applicable law or regulsation to collact
past-due sums on morigages, or to taka any other diligent action described in our Guides

that wereasonably require for morigages in default. N

3. Failure to Properly Rorecloseor Llquitate. Where a morgage is in default and the
Lenderis required or hins decided to foreclose or lquidate it, it is a breach if the Lender faills

to take prompt and diligent ection consistent with npplicable law or regulations o foreciose

on or otherwise approprintely lquidate such mortgage and to perform all incident actions, Tt is

a breach whether or not the faflure results from the nets or omissions of an attomey, trustee, or
other person or entity the Lender chooses o effect foreciogure or liquidation, .

4. Fallure to Properly Munnge, Dispose of, or Effect Proper Conveynnee of Title. His a
breach if any mortgage serviced under this Contract has been foreclosed or the possession or
title 1o the property has been taken by us or on our behalf or on behalf of other owners of a
-participalion interest in the mortgage, and the Lenders .

+  fails to properly manage, dispose of; or effect proper conveyance of title to the mortgaged
property; or - .

* fuils to do the ubove in aceordance with this Contract, our Guides, and any pectinent laws,
regulations, or mortgage insurance policics or contracts,

5. Lender’s Finnneinl Ability Impaired, It is a breach if there is a change in the Lender's
finaneinl status thet, in our opinion, materially and adversely aficcts the Lender's ability 10
salisfactorily service morigages.

Changes of thie type include:
» the Lender's inselvency;

» adjudication of the Lender as a bankrupt;

L ]
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Mt rT——————

WF 299



& FannieMae. Y

Contract

+ appoiniment of 2 rec'civcr for the Lender; or

»  the Lender's cxccwion ot‘x}mm! assignment for the benefit of its ereditors.
1fany such change does take iﬂnc.c\ : . : .

s nointerestin this Contract will be considered an asset or lighility of the Lmdcr or of its
SUCEESSOTS OF assugns— and

’ - - » pointerestin this Contruct will pass by operntion of law without our conscnt.

6. Enlure to Obtain Onx; Prior Written Congent. It is nbrcach if the Lender fails to obtain
; ) our prior written consent for'

- » o sale of the mojority interest in the Lender; or . ..

# achmmge in its corporate status or structure,

7. Faflure-to Comply with This Coutrnct or Qur Guldes. itisabreachifthe Lendzrfni!s at
sy Hme to meet oizr standards for'eligible mortgape sellers or servicers sothat, i inour
opinion, the Lender’s ability to comply with this Contract or our Guides is adversely affected:

8, Conrt Pindings Agalnst Lender orPrinéipnl Officers. It is a breach if:

. ’ “w  acourt of competent jurisdiction finds thet the Lend:r or eny of its principal officers hus
- gommitted an oct of civil ﬁ-nud or

» the Lender or any of its principal offfeers is convicted of oy criminal act velated {o the
Lender’s lending or mortgage selling or servicing activities or that, in our opinion,
adversely affects the Lender’s reputation or our reputation or interests,

3f there is a breach of contract by the Lender, we will have the right to take any ressonable
action to have any breach corrected by the Lender before we exercise any right we hnva to
terminate this Contract in wholé or in part; however, we are not required o fry to have &
breach correcled before termination,

B.
Actions to Correcta
Breach

Any forbearance by us in exercising our right to terminate the Contract in whole or in part
will not be 0 waiver of any present or future right 'we haveunder this Contract to so terpainate
it. ’

IX Termination of Contract

The reason why this Contract ;néy Be terminnted and the ways in which this moy be dpne sre
outlined in this section. When the Contract is terminated, the entire relationship between the
Lender and us ends {with ceriain.exceplions that sre explained in this section),

A. “The provisions of this Contract covering the sale of mortgages or participation interests under
;19“"'1“1";“:“ béf Ihis Contrael may be terminated by the Lender or by us, with or without cause, by giving

e or?g ag% sy a'lJlln g - notice to the other party, Notice of teyminution may be given at any Hme but must conformto
Arrangemenls Section XII of this Cantracl.

Termination is effective immediately upon notice of termination, unless the notice specifies
[ater termination.

WF 300




;‘E FannieMae. - '

B.

Terminatlon by ~
Londor of Mortgage
Borvicing
Arrangemeonts for
Wheolly Owned
Mortgagos

C.

Torminallon by Us
of Servicing
Arsrangomonts for
Wholly Owned
Morigages

Contract , :

Termination will not affect any outstanding eommitments we have made to purchase
mortgages or participation interests from the Lender. However, if the Lender hos brenched
this Contract, we may declare any or sll outstending commitments void,

‘The Lendef may terminate the provisions of this Contract covering the servicing of mortgages

we entirely own by gwmg us notice gt any time, “Notice must cont‘nnn to Section X1 of this
Confract. -

Termination is effeotive.the Jast day of the third calendar month after the calendar month in
which notice s piven. ‘ .

If the Lender {erminates this Conlnlct in whole or in part, we wil! not pay the Lender o
termination fee. '

We may terminate the provisions of this Contract covering the stevicing under this Contract
of uny or all mortgeges that we entirely own. Thiz may be done by following the procedures
outlined below.,

1. Termination Without Cnuse. We imay terminate servicing for any reason, by giving the
Lender notice of the termination. If we do so, the provisions of this Contract covering the
serviging of the nffected morlgages will oulomatically terminate the thirtieth day following
the dny our notice is given, Whensver we do this (and the terriination 35 not becnuse of any
breach by the Lender as described in Section 1X C2) we will pay the Lender, for cach '
mortgage on which servicing is terminated, a Tump-sum termination fee a8 provided in o
below. However, whencver we terminate solely in order to tronsfer the servicing to another
Lender, end there has been no sale of our interest in the affected mortgages, the provisions of
b.below will apply.

a. Termination Fee. The lermination fee will be an amount equal to twice the Lender’s
annuelized servicing compensation, at the rate ofcompcxisnh'on Lhat is in effect fof the
mortgage ns of the dale of the termination, applied agninst the unpaid principal balanee of the
mortgage ns of such date.

For purposcs of determining the lecmination fee:

*+  TheLender’s servicing compensation consists of the servicing foe at the Applicable
" Servicing Rate plus any previously agreed upen excess yield lhat the Lender is permitted
" loretain on the applicable mortgage. -

= “Applicable Servicing Rate” means the vate of the servicing fee for the servicing of the
motgage, expressed ps an amnunlized fractionnl percentage.

{Refer to appropriate sections of our Guides for more delailed information regarding the
computation of termination fecs]

b, Termination to Effect Transfer. Whenever we terminate servicing solely in ordcr to transfer
servicing of the mortgages to another Lender, and thers hes been no sale of our interest in the
morigages, we will givethe Lender notice of the required transfer. Within the 90-day period

immediately following the dufe our notice is given, the Leader may arrange for the sale of the
servicing to another Funnje Mae-approved Lender in good slanding that, in our judgmemt, will
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properly service the mortgages to be transferred, Within that 90-day period, the Lender will
give notice of any proposed sale to.us, together with all related informetion. The sale of
servicing is condilioncd upon our spproval, which will not be unreasonably withheld, Any
resulling trancfer of servicing will be corpleted not later than 60 days efier our approval of
the transfer; and

»  the Lender will be entitled to the proceeds of the sale of sérvicing, and will bear of) costs.
. and expenses related to the sale and transfer of servieing;

»  the Lender will not pay us a transfer fee;
» we willnot pay the' Lender a termination fee;

*  we moy require the purchaser of the servicing to assume sny or all warrantics that were
made 10 us.in connection'with the sale tous of the affected mortgages; and

+  the puréhnscr of the servicing will succeed tothe Lender's obligations, rights, nnd
servicing compensation, under the provisions of this Conttact covering the setvicing of
the affected morlguges. For al} of the affected morigages that we purchnsed under a net-
yield contract, the serviting compensation will include the specified mininwm servicing
fee, plus the Lender's shave of that portion ofthe yield which exceeds the stated net ylc!d,
ag provided under the. commitment contrnct.

[Refer to nppropriate sections of our Guides for more detailed information regarding the
computation of the Lender's servicing compensation,}

If ot the end-of the 90-dny period following our notice, the Lender has not arranged to sell and
transfer the serviéing of the sffected morigages to another Lender aceeptable to us and given
ns the required notice, the provisions of this Contract covering the servicing of the mordgages
wilt automatically tenninate on the fificenth day following theend of the 90-day period, and
we will transfer the serviciog to-a Lender of our cholee. In such a ease, we will pay the
Lender, for cach mortgage on which servicing is terminaied, a termination fee computed s
provided under a. nhove. We will deduct from the termination fee paid to the Lender s
transfer fee that is the greater of $500,00 or 1/100 of 1% of the appregute unpaid principe] |
balmnee of all the effected mortgages on which servicing is transferred,

t. General Criteria for Termination Fees. Wotwithstanding enything to the contrary in this
Contract, we may change the amount of termination fee that we pay, or other provisions of
this Section IX Cl, from time to time; by changing the appropriote provisions of our Guides,
However, such a change will not offect mortgages thist we have purchased or that we have
comumilied to purchase before the date ofithe thange,

Our written tender of the termination fo¢ to the Lender, or its successors or assigns, is
complete compensation for each mortgage serviced by the Lender on which servicing is
tesminated. Any sums we owe the Lender for servicing prior to. the termination dote are not

“included in the terminalion fee, When we pay « tennination fee, the Lender will not be
entitled to the praceeds for any sole of the servicing involved,
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2. Termination with Cnuse, We may terminate if the Lender breaches any agreement in this
Contract, including, without Bmitation, any bf those breaches listed in Section VII A. This
may be done by giving the Lender notice of termination, Notwithstanding anything in this
Contrect to the contrary, if we terminate for breach, we may make it cffective immediately,
“and we will not pay the Lendera termination fee or procesds from any safe of the servicing
involved. Futthermore, we will not pay a servicing termination fee if a mortgage is ’
repurchased by the Lender because a worranty is untrue, ’

If the Lender brenches sny agreement inthis Contruct, including, without limdlation, any
breach listed in Section VIT A, we may terminate the provisions of this Coutract covering the
servicing of any or afl mortgages in which we own 2 participation interest. Thiz may bs done
by giving netice of termination, Such termination may be effective immedintely, and we will
nol pay the Lender a termination fee. )

1. Transfer of Lender’s Powers, Upon terminalion, we will sutomatically succeed to all the
Lender’s rights in and responsibilities for servicing of the affected morignpes. We will also
have the option to exercise all the Lender’s powers relating to these mortgages, and to
designate any person or firm to exercise those powers. However, exercise of the Lender’s
powers must be consistent with the Lender’s and our respective participation interests.

‘The mortgage instruments forilhésc ;'ncngzlges and ull related mortgage records will be
delivered fo us or a porly we designate, The Lender will also deliver necessary assignments,
transfers, and docurnents of authority. v

2. Transfer of Servicing. If we terminate the Lender’s servicing of any such morigages, we
are suthorized to transfer the servicing of the mortgages la new servicers and pay the new
servicers a fee, The feewill apply to the tola) cutstanding principal balmee on sach morigage,
including our porlicipation interest in each morigage 08 well asthe participation interest of the
Lender of nny other owner.

3. Liabllity for Fees. The Lender and 2]l additional owners of a participation Interest will be
linble for their respeclive shares of the servicing fes wo pay. They will also be liable for their

Jrespective shares of ndvances that, in our sole discretion, are required. Advances may be

required for insurances, taxcs, maintenance, improvements, or other necessary outlays.

If the Lender or other owners fail lo promptly pravide their share of funds for advances, or for
tny other necessary expenses, during any period, we may supply she funds. The fact that we
do this does not relense the Lender or other owners from their liability, We may deduct any
amount we advence the next time wé owe money o the Lender or other owners.

- The exercise of 2 right of termination under any provision of this Contract will not impn'ir wmy

further righl of termination under ancther provision,

X Continuance of Responsibilities or Liabilities

Rcs.ponsibilitics or liabilities of the Lender thal exist before the termination of this Contract
will continte Lo exist ofler termination unless we expressly release the Lender from any of
them in writing, This is true whether the Contract was terminated by the Lender or by us,
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Xl Participation Inferests — Special Provisions ‘

A

Aftertho Salo of a
Parllcipation
Intorost

B:
Paymants to Us

G,

Enforcoment of
Duo-On-Salaand
Call Options

D. .
Repurchaso
Opilen

This section contains special provisinns'lhnt govern participation interests,
Listed below are the consequences of the sale of a participation interest,

1. Transier of Undivided Iuterest. ‘When the Lender sells and conveys tous apuéticip'aii'an
interest fn one.or mors mortgages, thizis a transfer of an undivided injerest in sach morigage.

The sale and tonveyance of the participation interest will have the dame forcs and effedt as:

*  aseparale assignment of each morlgage executed and defivered to us by the Lendes; and

a;promissory vote separately endorsed or transferred o vs.

2. Assurance of Qur Legal Rights. If federal orstate laws or regulations now, of Tater,
provide that the purchase of participation interestis an exicnsion of credit, the Lenderwill
take whatever additional steps we may require to assure our legal rights as a purcheser of
participation fnterests.

Such steps may mclude:

*  placinglegénds on promissory notes;

-

endorsing promissory notes in blank md delivering them to e} and

executing mortgage assignment in a form aceeptable to us and delivering them to us,

3. No Parincrship or Joint Venture. Neither the simullaneous ownership of interest im one
or more mortgages nor any provision of this Contract will mean thal & partnership or joint
venhure exists between the Lender mmd us.

The Lender will make the following payments to us, sccording to our Guides, for morigages
in which both the Lender and we own an interest:

1. Ratable Sharing of Principal. The Lender will ratably shere with us oll mortgage
principal payments.

2, l'n'ruc!patinn Share of Interest, The
poyments up to: )

» i nmount sufficient for us to cam our yield on each maortgage; plus

* uny amounts due us pursuant fo this section,

.

As required by our Guides, the Lender will enforee the due-on-sale provisions ang call
options in the mortgages jt services for ug,

The Lender will have the option to repurcimsc our interest in a marigage ifs

the Lender is required by our Guides to enforce 2 due-on-sale ¢lausc of s mortgage in
which the Lender and we own an interest; or

we elect to exercise a call option provision of such o mortgege.

Lender will Ppay us our participation share of interest
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If the Lender wishes to repurchese our interest in such a mortgage, it may da so by:

s, giving us notice of its intention fo reperchase; and -3

*  paying us en nmount calculated sccording to the provisions of our Guides,

The nofe rate of o mortgage is stated in the participation certificate or atached lonn schedule.

1, Note Rate Inerease. If, for any reason, there is an incregse of the nole mta of a moarigage
in which we hold a participation interest, the Lender will pay us, according to our Guides, a
pereentage of the increase edual to the percentage represented by our participation interest in

_the mortgage, This smoumt will be in addition to our yleld on the mortgage,

2, Poreclosare Expenses. The Lender will ratably share with us any rensonsble foreclosure
and reluted expenses in connection with & morlgage in which we own a palicipation interest,

3, Prepayment Charges. The Lender will ratably share with us any prepoyment charges
collected for morigages in which we own a participation interest.

The Lender will not make any optienal or voluntary advinces to the boowerunder an opea-
end mortgupe in which we own a participation integest,

Participation interests may be assigned either by the Lender or us, us follows:

1. By Us. Without the Lender’s consent we may assign:

* our participation interest in any mortgage; and

« all rights in the mortgapge we own under this Contract or under any other instruments.

2.'By Lender to Transferce. The Lender may sell or transfer o}l or part of any participation
interest that it owns in any mottgage under this Contract unfess expressly prohibited from
doing 50 by our Guides,

This sale or transfer of participation interests is subject to the conditions below, os well 23 to
our Guides as they are in effect on the date of our commitment to purchase.

Forevery sale or transfer, the Lender must obtain and furnish us with o properly executed
instrument by which the transferes:

«  agress lo be bound by the ferms of this Conbract; and . .
«  ackriowledges our rights and interests under this Contract with respect to the mortgage,

Our rights and inlerests that must be acknowledged include, without limitation, the right to
assess a servicing fee against the owner of cuch participation inlerest if we:

+  nssume the servicing of the mortgage; or
+  lransfer the servicing to a new servicer under Seetion TX D of this Contract.

The sale or transfer of n participation interest does not relieve the Lender of nny responsibility
or liability under this Contracl, For example, the Lender contintles to be lisble for any fees
and ether amounts charged under Section 1X D3 of this Contract aginst the participation
interest thal is transferred. We may collect these amounts from the Lender or from the
transferec.
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A
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Torminatlon

B,
Our Guldos and
Othor Documents

C.
Address
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3. By Lender fo Bank. The Lender may be a4 member of, or be required to maintain reserves
with 2 Federal Home Loan Bank or Federal Reserve Banle If so, and tho lender transfers its
participation interests in any mortgage inder this Canfract to such a bank to seture orie or *
more advances, then the bankewill sot b decrncd to have assumed the morigege warronties
found in Section IV-A,

Also, such & transfer to the bank will notreheve tha Lender of any responmblhty or liability
undet this Contract.

'
. .

Whenever nolice is required under this Contract, it st be given as described in this section.

Any notfce of termination given under this Contract must be:

. inwrithg

»  delivered in person or sent by registered or certifi ed m:u] with a return receipt mqucstcd,
and

s nddressed to lhcpnriy‘to which notice is being given.

Delivery end notice is given when we o the Lender mail or register the notice with amy post,

'oﬂ'cc

Qur Guides, including any amendmenls or supplements, and any other notices, demands, or
requests under this Contract or applicable law will be:

s  Inwriting;

» delivered in person or mailed from any past oﬂ'xcc: substation, or letter box;

» caclosed in & postape prepaid envelope; and

+ addressed to.the Lender to which the malter is directed.

For purposes ofnotice, the following rules apply:

I, Gur address is the address of our regiona! office given in this Contract,

2, The Lender's addrcssis; that of its principal place of business gi.Vcn in this Contract.
Any change of address must be givenin writing.

Xl Prior Agreements

This Confract supersedes any prior ngresments between the Lender and us thot govem selling
or servicing of mongages and participation interests to which this Contract relntes,

However, this section.will not rélease the Lender from any responsibility or liability under
any prior apréements and understandings,
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XIV Severability and Enforcement

If auy provision of this Contmet conflicts with applicable law, the other provisions of this
Centract that can be carried out without the conflicting provision will not be affected,

All rights and remedies under this Contract are distinet end tumulative not only as fo each
other but ns to any rights or remedies afforded by law or equity. They may be exercised
together, separntely, or successively, These rights and remedies ere for our benefit end that of

our successors and assigns,

XV captions s . S
This Contracl’s captions and headings are for convenienco enly and ere not part of the .
Contract,

XVI ‘Scope of Contract

The following provisions apply, whether or not they are contrary to other provisions in this

Contract.

A,
Restrictions of

We reserve the right to restrict the Lender’s sule or servicing of mortgsges or of participation

Londar interests to the type that the Lender ond its employecs have the experience mnd ability to

originate, sell, or service,

B.
Types of
Mertgages
Covorad

of’ morigages, within the following eatzgories:

This ‘Conlract covers only the sale of mortgages and participation interests and the servicing
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XVil Signatures and Date

By exccuting {his Contract, the Lender and we agree to all of this Contract’s terms and
provisions, Both the Lender and wa hove signed and dated this Contract below,

Thig Contract takes effect on the date we sign it
Lenders____~_Wella Fargo Banle NA,

100 South 5* St.
i (Street or Mailing Address)
; Minneapotis, M 55402

(City, State, and Zip)

/ (Authorized Signature) !

Mary K. Blue, SVP ~ Agency Relations

{Typed Name and Title)
Date: - November 30, 2004

Pl

FANNIE MAE

3900 Wisconsin Av;g. ue, NW
. (Address)
e Nashineton, DC 20016

By: /‘2 o ben lr Q_) , SCLA/\ b
(Authorized Signature)
Robert W. Sanbarmn, Vies Presi inple-family Busi

(Typed Nome &nd Title)

Date:
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